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Independent verification report 

To the shareholders of Repsol, S.A. 

Pursuant to article 49 of the Code of Commerce, we have verified, with the scope of a limited assurance 
engagement, the Consolidated Statement of Non-Financial Information (hereinafter, SSNFI) for the year 
ended 31 December 2025 of Repsol, S.A. (Parent company) and investees comprising the Repsol Group 
(hereinafter Repsol or the Group) which forms part of the accompanying Group consolidated 
management report. 

The SNFI contains information in addition to that required by applicable commercial regulations 
concerning non-financial information, which has not been covered by the scope of our verification work. 
In this respect, our work has been restricted solely to the verification of the information identified in table 
5.4.1 “Non-financial information and diversity required by Law 11/2018”, which is part of Annex IV 
“Consolidated Statement of Non-Financial Information and Sustainability Information” of the 
accompanying consolidated management report. 

Responsibility of the directors of the Parent company 

The preparation of the SNFI included in Repsol's consolidated management report and the content 
thereof, are the responsibility of the directors of Repsol, S.A. The SNFI has been drawn up in 
accordance with the provisions of current mercantile legislation and in accordance with the selected 
criteria contained in Commission Delegated Regulation (EU) 2023/2772 of 31 July 2023, regarding 
sustainability reporting standards (i.e., the ESRS), as well as other criteria described for each topic as 
specified in table 5.4.1 'Non-financial information and diversity required by Law 11/2018', which forms 
part of Annex IV 'Consolidated Statement of Non-Financial Information and Sustainability Information' of 
the attached Consolidated Management Report. 

This responsibility also includes the design, implementation and maintenance of the internal control 
considered necessary to allow the SNFI to be free of material misstatement due to fraud or error. 

The directors of Repsol, S.A. are also responsible for defining, implementing, adapting and maintaining 
the management systems from which the information required to prepare the SNFI is obtained. 

Inherent limitations in preparing the information 

In accordance with certain ESRS selected by Repsol to prepare its SNFI, the Parent company's directors 
are required to prepare prospective information based on assumptions and hypotheses, which should be 
included in the sustainability information, regarding events that could occur in the future, as well as 
possible future actions, where appropriate, that the Group could take. Actual results may differ 
significantly from estimated results since they refer to the future and future events often do not occur as 
expected.  
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Independent reasonable assurance report on the design and 
effectiveness of Internal Control over Financial Reporting 
(ICFR) 

To the board of directors of Repsol, S.A. 

We have carried out a reasonable assurance engagement of the design and effectiveness of Internal 
Control over Financial Reporting (hereinafter, ICFR) and the accompanying description thereof included 
in section 8.2 of the Annual Corporate Governance Report of Repsol, S.A. (the Company) as at 
December 31, 2025. This internal control system is based on the criteria and policies defined by Repsol, 
S.A. in accordance with the guidelines established by the Committee of Sponsoring Organizations of the 
Treadway Commission (COSO) in its “Internal Control-Integrated Framework” report, in its most recent 
framework published in 2013. 

Internal Control over Financial Reporting is a process designed to provide reasonable assurance on the 
reliability of financial information in accordance with the applicable financial reporting framework and 
includes those policies and procedures that: (i) permit the maintenance, in reasonable detail, of records 
that accurately reflect the transactions that have taken place; (ii) provide reasonable assurance that the 
transactions are appropriately recorded to permit the preparation of financial information, in accordance 
with the applicable financial reporting framework, and that these transactions only take place pursuant to 
the pertinent authorisation; and (iii) provide reasonable assurance in relation to the prevention or timely 
detection of unauthorised acquisitions, use or disposal of assets which could have a material effect on 
the financial information.  

Inherent limitations 

In this regard, it should be borne in mind that, given the inherent limitations of Internal Control over 
Financial Reporting, regardless of the quality of its design and operation, such internal control system 
only permits the provision of reasonable, but not absolute, assurance in relation to the objectives 
pursued, such that errors, irregularities or fraud may occur which may not be detected. In addition, 
projections of the evaluation of internal control to future periods are subject to risks such as that internal 
control may become inadequate as a result of future changes in applicable conditions, or that in the 
future, the degree of compliance with established policies or procedures may be reduced. 

Directors´ responsibility 

The directors of Repsol, S.A. are responsible for adopting the necessary measures to reasonably ensure 
the implementation, maintenance and supervision of appropriate Internal Control over Financial 
Reporting, as well as for the evaluation of its effectiveness, the development of improvements to that 
system and for the preparation and establishment of the content of the accompanying information 
relating to ICFR.  



 

2 Repsol, S.A. 

Our responsibility 

Our responsibility is to issue a reasonable assurance report on the design and effectiveness of Repsol, 
S.A.´s Internal Control over Financial Reporting, based on the work we have performed and on the 
evidence we have obtained. We conducted our reasonable assurance engagement in accordance with 
International Standard on Assurance Engagements 3000 (ISAE 3000) (Revised), “Assurance 
Engagements other than Audits or Reviews of Historical Financial Information”, issued by the 
International Auditing and Assurance Standards Board (IAASB) of the International Federation of 
Accountants (IFAC). 

A reasonable assurance engagement includes understanding Internal Control over Financial Reporting, 
assessing the risk that material weaknesses in internal control may exist, that controls are not properly 
designed or do not operate effectively, the execution of tests and evaluations of the design and effective 
application of the aforementioned internal control system, based on our professional judgement, and the 
performance of such other procedures as may be deemed necessary.  

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Our independence and quality management 

We have complied with the independence and other ethical requirements of the International Code of 
Ethics for Professional Accountants (including International Independence Standards) issued by the 
International Ethics Standards Board for Accountants (IESBA Code), which is founded on fundamental 
principles of integrity, objectivity, professional competence and due care, confidentiality and professional 
behaviour. 

The firm applies International Standard on Quality Management 1, which requires the firm to design, 
implement and operate a system of quality management including policies or procedures regarding 
compliance with ethical requirements, professional standards and applicable legal and regulatory 
requirements. 

Opinion 

In our opinion, Repsol, S.A. maintained, as at December 31, 2025, in all material respects, effective 
Internal Control over Financial Reporting for the financial year ended December 31, 2025, which is 
based on the criteria and policies defined by Repsol, S.A.´s management in accordance with the 
guidelines established by the Committee of Sponsoring Organizations of the Treadway Commission 
(COSO) in its “Internal Control-Integrated Framework” report in its most recent framework published in 
2013. 

Similarly, the accompanying description of ICFR included in section 8.2 of the Annual Corporate 
Governance Report of Repsol, S.A. as at December 31, 2026 has been prepared, in all material 
respects, in accordance with the requirements established by article 540 of the consolidated text of the 
Companies Act and Circular 5/2013 of June 12, 2013 of the Comisión Nacional del Mercado de Valores 
(CNMV), and subsequent amendments, the most recent being Circular 3/2021, of September 28 of the 
CNMV, for the purposes of the description of ICFR in Annual Corporate Governance Reports. 

Our work does not constitute an audit nor is it subject to the regulations governing the audit activity in 
force in Spain, and as a result we do not express an audit opinion in the terms provided in the 
aforementioned regulations. 

PricewaterhouseCoopers Auditores, S.L. 

 

 

Juan Manuel Anguita Amate 

February 19, 2026 
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