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The Hague, 17 November 2023 
 
 
In accordance with Law of 23 December 2016 on market abuse, Repsol International Finance 
B.V. (the “Company”) is filing the attached official notice published by Repsol, S.A. on the 
agreement for the sale to Pontegadea of 49% of a renewable portfolio of 618 MW. 
 
This official notice was filed yesterday by Repsol, S.A. (Guarantor of the Company´s Euro 
13,000,000,000 Guaranteed Euro Medium Term Note Programme) with the Spanish 
Securities Market Commission (Comisión Nacional del Mercado de Valores). 
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Repsol strengthens its alliance with Pontegadea 
through a 618 MW renewable portfolio 
 

- Pontegadea partners with Repsol again, taking a 49% stake in a 618 MW renewable portfolio 
for €363 million.  

- The portfolio is made up of twelve wind farms (398 MW) in the Spanish regions of Aragon 
and Castile and Leon, and two PV solar plants (220 MW) in Castile-La Mancha and 
Andalusia. It also includes projects with hybridization potential, which would add an additional 
279.2 MW.  

- This transaction values 100% of the assets, including the projects with hybridization 
potential, at €740 million. 

- This is Repsol's third transaction with Pontegadea that has already acquired 49% of the Delta 
wind farms in 2021 and of the Kappa photovoltaic complex in 2022. 

- The agreement is part of Repsol's strategy to bring in partners to accelerate the achievement 
of objectives and maximize the return on the company's operations. 

 

Repsol has formed a new alliance with Pontegadea, one of the world's leading private investment groups, 
incorporating it as a partner, with a 49% stake, in a portfolio of 618 MW of renewable assets for €363 
million. The transaction values the total portfolio at €740 million.  

This agreement, the third time Pontegadea takes a stake in Repsol’s renewable assets, consolidates the 
alliance between the two companies and reinforces Repsol's strategy of bringing in partners or investors 
in businesses to accelerate the achievement of objectives and maximize the return on the group's 
operations.  

This portfolio of assets is made up of twelve wind farms located in Huesca, Zaragoza, and Teruel (the 
region of Aragon), and Valladolid (Castile and Leon), with a total installed capacity of 398 MW, as well as 
two PV solar plants, located in Albacete (Castile-La Mancha) and Cadiz (Andalusia), with 220 MW. In 
addition, the portfolio includes projects with hybridization potential, which would add an additional 279.2 
MW. Together, the power generated by these assets will avoid the emission of around 714,450 tons of 
CO2 into the atmosphere each year.  

Pontegadea has previously partnered with Repsol, taking minority stakes (49%), in two other renewable 
assets: the Delta wind farms (Zaragoza, Aragon), in November 2021, for €245 million, and the Kappa 
photovoltaic complex (Manzanares, Castile-La Mancha) in July 2022, for €27 million.  
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In addition to Pontegadea, Repsol has incorporated The Renewables Infrastructure Group (TRIG) in the 
Valdesolar photovoltaic complex (Badajoz) and has forged an alliance with Credit Agricole Assurances 
and EIP in the company’s renewable generation business to boost its growth.  

Repsol has a global renewable energy portfolio of 2,300 MW in operation, 3,000 MW under construction, 
and a portfolio of projects at different stages of development in Spain, the United States, Chile, and Italy. 
It aims to reach 6,000 MW of installed renewable generation by 2025 and 20,000 MW by 2030.  

About Pontegadea  

The Pontegadea Group controls the majority position in Inditex - with 59.29% of the capital - and is one of 
the world's leading private real estate asset managers, with a portfolio of prime assets located in Europe, 
America and Asia. Pontegadea also has other financial investments and stakes in infrastructure 
companies. With this new transaction, Pontegadea consolidates its role as one of the leading investors in 
the renewable energy sector, expanding its portfolio to more than 1,000 MW. 

 

 

This document contains information and statements that constitute forward-looking statements about 
Repsol. Such estimates or projections may include statements about current plans, objectives and 
expectations, including statements regarding trends affecting Repsol's financial condition, financial ratios, 
operating results, business, strategy, geographic concentration, production volumes and reserves, capital 
expenditures, cost savings, investments and dividend policies. Such estimates or projections may also 
include assumptions about future economic or other conditions, such as future crude oil or other prices, 
refining or marketing margins and exchange rates. Forward-looking statements are generally identified by 
the use of terms such as "expects," "anticipates," "forecasts," "believes," "estimates," "appreciates" and 
similar expressions. Such statements are not guarantees of future performance, prices, margins, 
exchange rates or any other event, and are subject to significant risks, uncertainties, changes and other 
factors that may be beyond Repsol's control or may be difficult to predict. Such risks and uncertainties 
include those factors and circumstances identified in the communications and documents filed by Repsol 
and its subsidiaries with the Comisión Nacional del Mercado de Valores in Spain and with the other 
supervisory authorities of the markets in which the securities issued by Repsol and/or its subsidiaries are 
traded. Except to the extent required by applicable law, Repsol assumes no obligation - even when new 
information is published, or new facts are produced - to publicly report the updating or revision of these 
forward-looking statements. 

This document does not constitute an offer or invitation to purchase or subscribe securities, pursuant to 
the provisions of the Spanish Law 6/2023, of March 17, of the Securities Markets and Investment Services 
and its implementing regulations. In addition, this document does not constitute an offer to purchase, sell, 
or exchange, neither a request for an offer of purchase, sale or exchange of securities in any other 
jurisdiction. 

The information contained in the document has not been verified or revised by the Auditors of Repsol. 


