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Repsol, S.A. is the exclusive owner of this document. No part of this document may be reproduced (including photocopying), stored, duplicated, copied, distributed or
introduced into a retrieval system of any nature or transmitted in any form or by any means without the prior written permission of Repsol, S.A.

This document does not constitute an offer or invitation to purchase or subscribe shares, in accordance with the provisions of the Spanish Securities Market Law (Law
24/1988, of July 28, as amended and restated) and its implementing regulations. In addition, this document does not constitute an offer of purchase, sale or exchange, nor
a request for an offer of purchase, sale or exchange of securities in any other jurisdiction.

This document contains statements that Repsol believes constitute forward-looking statements which may include statements regarding the intent, belief, or current
expectations of Repsol and its management, including statements with respect to trends affecting Repsol’s financial condition, financial ratios, results of operations,
business, strategy, geographic concentration, production volume and reserves, capital expenditures, costs savings, investments and dividend payout policies. These
forward-looking statements may also include assumptions regarding future economic and other conditions, such as future crude oil and other prices, refining and
marketing margins and exchange rates and are generally identified by the words “expects”, “anticipates”, “forecasts”, “believes”, estimates”, “notices” and similar
expressions. These statements are not guarantees of future performance, prices, margins, exchange rates or other events and are subject to material risks, uncertainties,
changes and other factors which may be beyond Repsol’s control or may be difficult to predict. Within those risks are those factors and circumstances described in the
filings made by Repsol and its affiliates with the Comision Nacional del Mercado de Valores in Spain, the Comision Nacional de Valores in Argentina, the Securities and

Exchange Commission in the United States and with any other supervisory authority of those markets where the securities issued by Repsol and/or its affiliates are listed.

Repsol does not undertake to publicly update or revise these forward-looking statements even if experience or future changes make it clear that the projected
performance, conditions or events expressed or implied therein will not be realized.

The information contained in the document has not been verified or revised by the Auditors of Repsol.
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DURING: Critical Response Resources REPSOL
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TEAM STRATEGY

v" Modularity
v Training
v" Quick Activation

Wild Well Control Inc. MSA

RESPONSE ASSETS OIL SPILL RESPONSE STRATEGIES
Critical Management Centres&Situation Rooms A v" Local = MAA
- ~ v~ Regional = OSRL (USA)

v Global = OSRL (UK)

T —— - C—— — =
Located in Madrid, Houston, Port of Spain, Lima
and Rio de Janeiro



http://www.oilspillresponse.com/
http://www.oilspillresponse.com/
http://www.oilspillresponse.com/
http://www.oilspillresponse.com/
http://www.oilspillresponse.com/
http://www.oilspillresponse.com/
http://www.oilspillresponse.com/
http://www.oilspillresponse.com/
http://www.oilspillresponse.com/
http://www.oilspillresponse.com/
http://www.oilspillresponse.com/
http://www.oilspillresponse.com/
http://www.oilspillresponse.com/
http://www.oilspillresponse.com/
http://www.oilspillresponse.com/

Repsol Drilling Risk Mitigation Processes -

REPsSOL
v RECOVERY

= Environmental and Social Restoration
= Compensation

v" BUSINESS CONTINUITY - Lessons Learned

= Restructuring of the organization
= Realignment of the strategy

Businoss Continuity
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The Jaguar 1 Well Case RERFOL
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The Jaguar 1 Well Case: PRE REPTOL
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CASING
DESIGN

CASING
ACTUAL

Well Total Depth = 15,998ft

MOC-Management of Change

1.- 11 % CSG due to high PP
2.- 9 5/8 conversion CSG into Liner
3.- Well abandonment

Prognosed Depth = 21,445ft
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The Jaguar 1 Well Case: DURING
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Repsol Drilling Risk Mitigation Processes
The Jaguar 1 Well Case: POST

Plug and Abandon Decision - Successful

Project Cost US$ 230 Million

Feasibility Studies Jaguar-2 Positive

Georgetown Block Contract - Expired
Kanuku Block — New Contract |

Partners & Government aligned to redirect the
project towards lower pressure environments

New 2D & 3D Seismic Campaign — US$ 30 Million
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