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Disclaimer REPSOL

ALL RIGHTS ARE RESERVED
© REPSOL, S.A. 2015

Repsol, S.A. is the exclusive owner of this document. No part of this document may be reproduced (including photocopying), stored, duplicated, copied, distributed or
introduced into a retrieval system of any nature or transmitted in any form or by any means without the prior written permission of Repsol, S.A.

This document does not constitute an offer or invitation to purchase or subscribe shares, in accordance with the provisions of the Spanish Securities Market Law (Law
24/1988, of July 28, as amended and restated) and its implementing regulations. In addition, this document does not constitute an offer of purchase, sale or exchange, nor
a request for an offer of purchase, sale or exchange of securities in any other jurisdiction.

This document contains statements that Repsol believes constitute forward-looking statements which may include statements regarding the intent, belief, or current
expectations of Repsol and its management, including statements with respect to trends affecting Repsol’s financial condition, financial ratios, results of operations,
business, strategy, geographic concentration, production volume and reserves, capital expenditures, costs savings, investments and dividend payout policies. These
forward-looking statements may also include assumptions regarding future economic and other conditions, such as future crude oil and other prices, refining and

o«

marketing margins and exchange rates and are generally identified by the words “expects”, “anticipates”, “forecasts”, “believes”, estimates”, “notices” and similar
expressions. These statements are not guarantees of future performance, prices, margins, exchange rates or other events and are subject to material risks, uncertainties,
changes and other factors which may be beyond Repsol’s control or may be difficult to predict. Within those risks are those factors and circumstances described in the
filings made by Repsol and its affiliates with the Comisién Nacional del Mercado de Valores in Spain, the Comision Nacional de Valores in Argentina, the Securities and

Exchange Commission in the United States and with any other supervisory authority of those markets where the securities issued by Repsol and/or its affiliates are listed.

Repsol does not undertake to publicly update or revise these forward-looking statements even if experience or future changes make it clear that the projected
performance, conditions or events expressed or implied therein will not be realized.

The information contained in the document has not been verified or revised by the Auditors of Repsol.
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Peruvian Traffic accident reality ]

37 dead in Peru after 3 buses, freezer
truck crash

By Mariano Castillo and Elwyn Lopez, CNN
(D Updated 2017 GMT (0417 HKT) March 24, 2015

The rubble of crashed vehicles litter a coastal highway in Peru on March 23.
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Peruvian Traffic accident reality
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MAIN FACTORS

Road condition: Traffic safety culture

+60% paved road (85% Ageing vehicle *  Speeding, alcohol,
estimated by 2016, ongoing HEE
investment)

Natural
conditions; orography
& meteorology

imprudence.
. Recent Increase of
regulation

Causes of fatal accidents (2012)

m Speeding

m Driver unsafe act

m Alcohol

m Pedestrian unsafe act

m Others
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PG Peru Business Unit overview

REPJOL

Repsol is present in the Peruvian LPG market since 1996,
through Regapesa, a 99,85% subsidiary from Repsol Butano
(100% Repsol, SA)

Sales over 600 thousand tonnes of bottled and bulk LPG

-

9 plants of bottled and bulk LPG all over the country

Average Operative income of 20-25 million USD

LPG transport expenditure of 30-35 million USD per year
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LPG Peru Business Unit: transport activity

9 fatal accidents from
16 transport operators Over 300 transport 2008 to 2012 (12
working for the units (majority deceased workers,
company operator owned) drivers and load
personnel)

13 million kilometres
travelled per year to
distribute all our
products
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First Ground Transportation Safety Plans -,

(2010-2012) RerroL

The first steps of the safety plan in transport begins with improvement actions as
result of accident investigations

First Safety Transport Plan in 2010:

« Safety transport Program that includes

« Dalily inspections pre-travel

« Driver management (driving hours, breaks)
« Transport unit maintenance management

« External audits

In 2012 the safety passport was implemented. It
requires 8 compulsory training courses for drivers
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Evolution of Safety Plans (2013-2014) I/l -,
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The objectives of this evolution was:.

Getting to know profoundly the reality of our activity and risks involved in it,
minimizing those.

Supervise our transport operators activities, in order to:
Promote continuous improvement of them,
helping those who want but can’t
And evaluating their safety performance as a key of reward or
punishment

Train and make aware of our vulnerability in the road to our people and our
contractors.
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Evolution of Safety Plans (2013-2014) I/l -
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And the innovative actions of 2013-14 plan are:

* Route risk evaluation

* Inspections during journey
» Escorting services

* GPS vehicle tracking
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RANGO NIVEL DE RIESGO INTERPRETACION

Detencion de actividades. Acciones Comectivas TIENEN que ser
implementadas antes de reanudar las actividades
Se permitiran las actividades con controles adicionales. Las
acciones comectivas deben ser estudiadas e implementadas

7.51-10,00 Riesgo Extremo (E)

631-750 Riesgo Allo Mayor (AM) inmediatamente y obligatoriamente para evitar la detencion de
actividades
Se permitiran las actividades con confroles adicionales. Las
501-6,30 Riesgo Alto Menor (Am) acciones correctivas deben ser estudiadas e implementadas
obligatoriamente para evitar la detencion de actividades
251-500 Riesgo Medio (M) Acciones Comectivas deben ser estudiadas.
0-250 Riesgo Bajo (B) Acciones Comectivas no son necesarias
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Evolution of Safety Plans (2013-2014) I/l g’
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Safety Transport Plans Heinrich’s Pyramid LPG
(Thousand USD) Peru, 2013-14

Route risk evaluation 226 -

Inspections during journey 108 290
Escorting services 325 867
GPS vehicle tracking 72 235
External Audits 71 84
Total 802 1.475

ANO 2013 (*) ARO 2014
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Next Steps

Give priority to the development of those actions that are showing better results
with few but essential KPI's

Focusing on evaluation of performance of the operators to:
 Develop stakeholders aligned with Repsol’s standards of safety culture
« Manage without the operators with lower levels of performance

And having always in mind that we are still vulnerable
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THANK YOU RE:OI.
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