
 



Methodological note
About this report

Repsol (hereinafter “Repsol”, “Company”, “Repsol Group” or “Group”) 
publishes this report to explain its Tax Contribution 
as a manifestation of its commitment to transparency and tax 
responsibility.
In addition to the information included in our Annual Financial 
Report, we publish detailed tax information on our website 
("Responsible Taxation") on Tax Contribution, Country-by-Country 
Corporate Income Tax (CbCR), Presence in Tax Havens, etc.

On the tax contribution

To explain Repsol’s tax contribution, we apply widely used 
methodologies and classifications and, in particular, PwC’s Total Tax 
Contribution (TTC) methodology: 

1. We consider not only taxes in their strict legal sense but also 
other public levies with an equivalent economic purpose. 
These will be referred to as "taxes" in this paper. 

2. We include all taxes paid by the Repsol Group’s controlled 
entities in accordance with the general methodology of our 
business-segment  reporting model - updated in 2025.

3. There is a wide scientific and practical discussion on the 
economic incidence of taxes, i.e., whether they are borne by 
the Company's shareholders, consumers or employees, or how 
they affect the activity, investment or location of a company. 
For the sake of clarity, however, we distinguish between tax 
burden and taxes collected from third parties:

a. “Company tax burden”: taxes that represent an effective 
expense for the Company, reducing its result (corporate 
tax, production tax, employer social security 
contributions, windfall profit taxes, environmental taxes, 
etc.), and 

b. “Taxes collected from third parties”: these are taxes 
generated in the company's activity but which are 
withheld or passed on to third parties (value added tax, 
tax on hydrocarbon sales, withholdings on salaries, etc.). 
Repsol assumes the responsibility for and the costs of 
their collection. This category encompasses certain 

indirect taxes whose purpose is to tax some types of 
consumption, regardless of the form in which they are 
collected, who legally bears them and their effective 
incidence to allow a homogeneous view of the taxation of 
fuels. This includes the tax on hydrocarbons, when the 
company is ultimately responsible for payment (even 
when it’s paid through logistics operators), irrespective of 
whether the tax is supported by the Company itself and 
not by the consumers.

4. To measure the tax contribution we take the taxes actually 
paid in the year (cash basis). In addition, we provide relevant 
information on taxes accrued in the year, irrespective of the 
time of payment (accrual basis).
In particular, to measure the impact of the taxes borne by 
Repsol on our profits, we consider the expense recognised for 
these taxes in the income statement for the year, regardless 
of whether the tax is paid in the year itself or in subsequent 
years. This economic view is reflected in the company's 
financial statements and is the relevant one for determining 
the profit obtained in each year. 
The cash basis and the accrual basis often differ for several 
reasons: inter alia, income on account in a year other than the 
accrual year, use of tax credits for losses from previous years 
which reduce the cash outflow and recording of deferred 
taxes whose payment materialises in future years.

5. Taxes are allocated between countries according to where 
they are actually paid and, in the case of profit tax, according 
to the rules laid down by the OECD for the CbCR.

On financial reporting
The data included in this report have been prepared in accordance 
with the Group's reporting model - updated in 2025- described in 
Note 4, Business-segment reporting, of the Consolidated Financial 
Statements 2025.

On the magnitudes
Monetary amounts are reflected in millions 
of euros (€m), unless otherwise stated.
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Repsol's significant tax contribution 
reflects the high taxes generated by 
our businesses and activities, taxes 
that are borne by the company itself 
and by its customers, employees and 
investors.

Our tax contribution 
at a glance
In 2025 Repsol has paid 13,265 million euros in taxes 
and similar public charges1.

We pay taxes in 27 countries, but the tax contribution in 
Spain stands out, 9,922 million euros.

The significant tax contribution has been generated by 
our activities and paid by our companies.

Among our own taxes, corporate income tax (CIT) and 
the growing weight of other parafiscal charges such as 
mandatory contributions to the National Energy 
Efficiency Fund (FNEE) stand out. 

In addition, Repsol is subject to other taxes: taxes on 
hydrocarbon production and others with an 
environmental component, local taxes, employment 
taxes, etc.

Taking into account the taxes borne in the different 
countries, our effective tax rate (ETR) is 26%, above the 
rate applicable in Spain and the average for OECD 
countries, as well as the 15% rate envisaged in the new 
OECD minimum tax (Pillar 2). The effective tax rate 
taking into account the taxes borne by Repsol rises to 
50%2,3.

Taxes collected from third parties reflect the high tax 
burden borne by our products. In Spain, for example, 
taxes  on fuels accounted for 49% of the price of 
gasoline in 2025.

 

13,265 M€ 9,922 M€ 50%
Our tax 
contribution 
in 2025

Our tax 
contribution 
in Spain

of our 
profit 
used to 
pay taxes

56,190 million euros: our tax contribution in the 
last four years4

Spain collects 75% of our tax payments
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1 The methodological note (page 2) explains the main concepts used (taxes, taxes paid and accrued, own taxes and taxes collected, etc.) and the 
Repsol Group companies considered (the controlled entities). The joint control companies of the Repsol Group have paid €472 M, bringing the 
total tax contribution of all the Repsol subsidiaries to €13,737 M.

2 Ratio of taxes borne by Repsol in P&L on net income before taxes.
3 The effective tax rage of our tax burden in 2024 amounted to 64% (homogenized data in accordance with the Group’s new reporting model 
indicated in the methodological note).

4 The tax contributions for the years 2022 - 2024 have been restated to standardize the data in accordance with the Group’s new reporting model 
indicated in the methodological note (page 2). 
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Our company
Repsol is a global multi-energy supplier, working to 
facilitate the evolution towards a low-emission energy 
model. It produces around 550,000 barrels of oil a day, 
has one of the largest and most efficient refining 
systems in Europe and has an extensive network of more 
than 4,400 service stations in four countries. It is a major 
player in the electricity and gas market in Spain, with 
more than 3 million customers, as well as operating low-
emission electricity generation assets. It is also a 
benchmark in sustainable mobility, with more efficient 
fuels and new solutions.

Repsol has ambitious targets for decarbonising its 
activities, with the aim of becoming a zero net emissions 
company by 2050.

Value chain and business
Repsol's activities are structured into four business 
segments: 

• Exploration and Production (Upstream/E&P): 
activities of exploration, development and 
production of crude oil and natural gas reserves as 
well as the development of low-carbon geological 
solutions, especially CO2 storage; 

• Industrial: activities related to oil refining, 
petrochemicals, trading, transportation, and 
wholesale marketing of crude oil, natural gas, and 
fuels, including the development of activities 
related to new products such as hydrogen, 
sustainable biofuels, and synthetic fuels. 

• Customer: mobility businesses (service stations) and 
commercialization of fuels (gasoline, diesel, 
liquefied petroleum gases, biofuels, aviation 
kerosene, etc.), electricity and gas, lubricants and 
other specialities.

• Low Carbon Generation: generation of electricity 
from renewable sources and combined cycles. 

Relevant figures 2025

54,861 M€ 24,679 1,899 M€
Income Employees Net profit
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Our tax policy

  

The Group’s tax policy is available on 
our website

We undertake tax commitments 
included in our Global Sustainability 
Plan aligned with the Sustainable 
Development Goals.

We publish detailed tax information on our 
website ("Responsible taxation"). The 
following reports are available there: 

• Tax Contribution 

• Country-by-Country Corporate Income 
Tax (CbCR) 

• Presence in tax havens

Relevant tax information is also available in the 
Integrated Management Report 2024 (Section 4.4 
Taxation, and Annex IV, sections 4.2 and 5.3 
Responsible Taxation), in the annual Financial 
Statements 2025 (note 8 Income Tax) and in the 
Report on Payments to Governments for 
hydrocarbon exploration and production activities.

         

We are committed to managing our tax affairs with 
good tax practices and transparency, to paying our 
taxes responsibly and efficiently, and to promoting 
cooperative relations with governments, seeking to 
avoid significant risks and unnecessary conflicts. 

Repsol complies with best practices in responsible 
taxation and tax governance by

 voluntarily following the most prestigious international 
principles and recommendations.

Through this tax policy, in line with the company's 
mission and values and with the UN Sustainable 
Development Goals, Repsol aims to be publicly 
recognised as a company with integrity and 
responsibility in fiscal matters. 

The principles of our tax policy

Responsible 
compliance Efficiency Transparency

Cooperative 
relations

Tax risk 
prevention

• Respect for the 
letter and spirit of 
the law

• Compliance with 
transfer pricing 
rules

• Tax payments by 
country aligned 
with the value 
chain

• Tax efficiency of 
transactions

• Non-abusive tax 
planning

• Defence of the 
corporate 
interest in tax 
disputes

• Not making use 
of opaque or 
artificial 
corporate 
structures

• Compliance with 
best tax 
reporting 
standards

• Complete and 
accurate 
information

• Finding solutions 
to conflicts

• Collaboration 
against tax fraud

•  Orderly and 
expert tax 
management

• Fiscal risk 
management and 
control system
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https://www.repsol.com/es/accionistas-inversores/informacion-economica-financiera/informacion-anual/index.cshtml
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Tax contribution by country 2025
Summary table

Millions of 
euros

Total
2025 Total

Taxes on 
profis Others Total VAT

Tax on 
hydrocarbons Others

Spain 9,922 769 -490 1,259 9,153 3,329 5,205 619

Peru 1,093 213 87 126 880 509 345 27

Portugal 1,203 10 4 6 1,193 326 847 21

Lybia 586 585 534 51 1 0 0 1

Norway 16 16 15 0 1 0 0 0

Brazil 198 189 175 14 9 -5 0 14

United States 106 74 -23 97 32 0 0 32

Indonesia 44 42 42 0 3 1 0 2

Venezuela 12 5 1 4 7 5 0 2

Mexico 43 40 40 1 3 1 0 2

Trinidad & 
Tobago 17 10 1 9 7 5 0 2

Colombia 0 0 0 0 0 0 0 0

Bolivia 14 4 0 4 10 7 0 4

Algeria 13 10 9 1 3 0 0 3

Luxembourg 42 40 35 4 2 1 0 0

The 
Netherlands 39 39 39 0 1 0 0 0

United 
Kingdom -64 -65 -108 42 1 -20 0 21

Other -21 4 1 3 -25 -29 0 4

Total 13,265 1,983 361 1,623 11,281 4,130 6,396 755

Tax burden
(affecting profit) Taxes collected from third parties
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Tax contribution by country 2025 
Tax burden 

Spain -490 0 102 264 807 85 769 156 616

Portugal 4 0 1 12 -10 3 10 -36 -86

Norway 175 0 0 6 8 0 189 239 1

France 1 0 0 0 0 0 1 1 0

The Netherlands 39 0 0 0 0 0 39 15 142

Italy 0 0 0 0 0 0 0 1 -2

Germany 0 0 0 0 0 0 0 1 0

Luxembourg 35 0 0 0 0 4 40 23 407

Switzerland 0 0 0 0 0 0 0 0 0

Belgium 0 0 0 0 0 0 0 0 0

United Kingdom -108 0 1 7 29 5 -65 0 -114

Europe -344 0 105 289 835 98 983 399 964

Peru 87 101 2 5 0 17 213 265 183

Brazil 15 0 0 0 0 0 16 12 158

Trinidad & Tobago 0 0 0 0 0 0 0 0 117

Bolivia 0 0 1 3 0 1 4 21 -26

Colombia 40 0 0 0 0 0 40 56 22

Venezuela 1 0 1 2 0 1 5 4 -93

Guyana 0 0 0 0 0 0 0 0 -1

Chile -1 0 0 0 0 0 0 6 -7

Latam & Caribbean 142 101 4 9 0 20 278 364 352

Indonesia 42 0 0 0 0 0 42 80 66

Singapore 0 0 0 0 0 0 0 0 -17

Vietnam 0 0 0 0 0 0 0 0 0

Asia & Oceania 42 0 0 0 0 0 42 80 48

United States -23 79 8 8 0 2 74 121 393

Canada 1 0 0 1 1 0 3 6 157

Mexico 1 0 0 1 0 8 10 14 -172

North America -22 79 8 10 1 10 87 141 378

Lybia 534 50 0 0 0 1 585 480 164

Algeria 9 0 0 1 0 0 10 27 -8

Africa 543 50 0 1 0 1 595 506 156

TOTAL 361 231 118 309 836 129 1,983 1,490 1,899

(1) Profits data included in this report refer to net profit after tax and minority interests, including the profit of discontinued operations, and 
excluding profit from joint ventures and other companies operationally managed as such.

Tax burden

Millions of euros
Taxes on 
profits

Production 
taxes

Local 
taxes

Social 
charges

Environme
ntal Others

Total
2024

Total
2023

Profits
2024(1)

Our tax 
contribution at a 
glance

Our company Our tax
policy

Our tax 
contribution 
in the world

Our tax 
contribution 
in Spain

Tax burden Taxes 
collected from 
third parties

Taxes related to 
environmental 
protection

Annex
Tax contribution 
by country

Tax Contribution Report 2025 14 Repsol Group



Tax contribution by country 2025 
Taxes collected from third parties

Spain 3,329 5,205 276 54 95 194 9,153 8,275 616

Portugal 326 847 11 6 1 3 1,193 1,133 -86

Norway -5 0 14 0 0 0 9 6 1

France 5 0 0 0 0 0 5 5 0

The Netherlands 0 0 0 0 0 0 1 5 142

Italy -1 0 0 0 0 0 0 0 -2

Germany 1 0 0 0 0 0 1 0 0

Luxembourg 1 0 0 0 0 0 2 1 407

Switzerland 0 0 0 0 0 0 0 0 0

Belgium 0 0 0 0 0 0 0 0 0

United Kingdom -20 0 19 2 0 0 1 -9 -114

Europe 3,637 6,051 321 62 96 197 10,364 9,417 964

Peru 509 345 12 0 14 1 880 961 183

Brazil 0 0 0 0 0 0 1 2 158

Trinidad & Tobago 0 0 0 0 0 0 0 0 117

Bolivia 7 0 0 3 1 0 10 8 -26

Colombia 1 0 0 0 0 1 3 22 22

Venezuela 5 0 0 0 0 2 7 4 -93

Guyana 0 0 0 0 0 0 0 0 -1

Chile -13 0 0 0 1 0 -12 0 -7

Latam & Caribbean 509 345 13 3 16 4 889 996 352

Indonesia 1 0 2 0 0 0 3 3 66

Singapore 0 0 0 0 0 0 0 0 -17

Vietnam 0 0 0 0 0 0 0 0 0

Asia & Oceania 1 0 2 0 0 0 3 3 48

United States 0 0 24 8 0 0 32 35 393

Canada -21 0 2 1 0 0 -18 -3 157

Mexico 5 0 2 0 0 0 7 24 -172

North America -16 0 28 9 0 1 21 57 378

Lybia 0 0 1 0 0 0 1 1 164

Algeria 0 0 3 0 0 0 3 3 -8

Africa 0 0 4 0 0 0 4 4 156

TOTAL 4,130 6,396 366 74 112 202 11,281 10,477 1,899

(1) Tax on hydrocarbons. 
(2) Profits data included in this report refer to net profit after tax and minority interests, including the profit discontinued operations, and 
excluding profit from joint ventures and other companies operationally managed as such.

Taxes collected from third parties

Millions of euros VAT HT(1)
Payroll 
deductions

Social 
Security WHT Other

Total
2024

Total
2023

Profits
2024(2)
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For more information on responsible taxation, you can consult, in addition to the Annual Financial 
Report, other tax reports published on our website

Country by country profit taxes 
2024

Presence in Tax Heavens and 
Controversial Jurisdictions 2025

Cooperative Relationships 2025

https://www.repsol.com/content/dam/repsol-corporate/en_gb/sostenibilidad/responsible-tax-policy/2024-country-by-country-tax-report.pdf
https://www.repsol.com/content/dam/repsol-corporate/en_gb/sostenibilidad/responsible-tax-policy/2024-country-by-country-tax-report.pdf
https://www.repsol.com/en/sustainability/responsible-taxation/tax-transparency/index.cshtml
https://www.repsol.com/en/sustainability/responsible-taxation/tax-transparency/index.cshtml
https://www.repsol.com/en/sustainability/responsible-taxation/cooperative-relationships/index.cshtml
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