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Two wind farms and a photovoltaic power plant

REPSOL TO DEVELOP THREE NEW RENEWABLE
ENERGY PROJECTS TOTALLING 800 MW

Repsol has agreed the development of two wind projects in
the Spanish regions of Aragon and Castilla y Leon and a
photovoltaic power plant in Andalucia with a total installed
capacity of 800 megawatts which will be built and operated
by its electricity and gas unit.

These projects represent a significant step in Repsol’s
strategic objective of strengthening its positioning as a
low-emissions energy operator in a business with a high
potential for organic growth and profitability. The company
has achieved 90% of its target capacity for low-emissions
generation of 4,500 MW by 2025.

Repsol consolidates its position as a major player in the
generation of low-emissions electricity on the Iberian
Peninsula, with a total installed capacity of 2,952 MW, and
planned projects worth an additional 1,083 MW - two
photovoltaic projects in Badajoz and Cadiz, two onshore
wind farms in Zaragoza and Palencia-Valladolid, and one of
the world’s largest floating offshore wind farms.

The combined projects
will provide enough
electricity annually for
650,000 homes.
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Repsol will develop three renewable energy projects—two wind farms and a solar power
plant with a combined installed capacity of 800 MW—as part of its commitment to an efficient
and sustainable energy transition. These acquisitions represent a significant step in Repsol’'s
strategic objective of strengthening its positioning as a low-emissions energy operator in a

business with a high potential for organic growth and profitability.

This development adds two wind projects—one located in Zaragoza and the other between
Palencia and Valladolid—and a photovoltaic power plant in Cadiz, which will be developed
and start production in the coming four years. Their combined output from the 794 MW

capacity is enough to supply the annual needs of about 650,000 homes.
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Repsol has consolidated its position as a major player in the generation of low-emissions
electricity on the Iberian Peninsula, with a total installed capacity of 2,952 MW and planned
projects worth 1,083 MW from the projects incorporated today as well as the Valdesolar
photovoltaic project in Badajoz and a wind facility offshore the northern coast of Portugal that
will start operation before the end of the year.
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The projects announced today, which will be managed by the Repsol Electricidad y Gas unit,
are in different execution phases and are made up of a 335-MW wind farm in Zaragoza (the
Delta project); another in the provinces of Palencia and Valladolid with a total installed
capacity of 255 MW (Pi); a 204-MW solar project in Cadiz known as Sigma. All of them are
located in areas with very favorable conditions for the production from each type of
technology. Combined, they will save 2.3 million tons of CO, emissions each year compared
to the same amount of power generated from coal.

With these projects, combined with the Valdesolar (Badajoz) and WindFloat (Portugal)
projects and its current assets (2,952 MW), Repsol will have achieved 90% of its strategic
objective of operating 4,500 MW of low-emissions generation in 2025.

The new renewable projects already have land secured as well as a guaranteed connection
to the electricity transport network. The energy they generate will supply the company’s
existing client portfolio, which currently totals 890,000 clients (a 19% increase from the start
of the business eight months ago), as well as new users.

Repsol has a specialized renewable energy team with extensive experience and a strong
track record in the sector that highlights Repsol’'s commitment to this business.
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Following the presentation of the update to its 2020 strategy in June 2018, Repsol took a
significant first step on November 2nd by incorporating the non-regulated, low-emissions
businesses of Viesgo and its retail business, becoming a major player in the Spanish
electricity market and strengthening its position as a multi-energy provider that generates
electricity using all technologies except coal and nuclear.

Repsol Electricidad y Gas is working with a long-term vision of investing and creating new
opportunities, which increases competition in the sector in Spain to the benefit of consumers.

Repsol also acquired the 264-MW Valdesolar photovoltaic project in the municipality of
Valdecaballeros (Badajoz), currently in the administrative processing phase.

On October 19th, the company announced its participation in the construction of one of the
largest floating wind farms in the world. Located offshore the northern coast of Portugal, 20
kilometers from Viana do Castelo, it will have an installed capacity of 25 MW.

Repsol’'s strategic plan through 2020 includes investments in low-emissions businesses
totaling 2.5 billion euros, with the objective of reaching 2.5 million retail power and gas
customers in Spain in 2025, with a market share exceeding 5%.

Today 2025 Objectives
2.4% >5%
Market share Market share
In Spain In Spain
890,000’ 25 M
Clients Clients

4,035 MW~  ~ 4,500 MW

* ) - ) o
An increase of 19% from the beginning of commercial activity, Nov. 2", 2018.

*%
A total 2,952 MW in operation and 1,083 MW under development.
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This document contains statements that Repsol believes constitute forward-looking statements which may include statements
regarding the intent, belief, or current expectations of Repsol and its management, including statements with respect to trends
affecting Repsol's financial condition, financial ratios, results of operations, business, strategy, geographic concentration,
production volume and reserves, capital expenditures, costs savings, investments and dividend payout policies. These forward-
looking statements may also include assumptions regarding future economic and other conditions, such as future crude oil and
other prices, refining and marketing margins and exchange rates and are generally identified by the words “expects”,
“anticipates”, “forecasts”, “believes”, estimates”, “notices” and similar expressions. These statements are not guarantees of
future performance, prices, margins, exchange rates or other events and are subject to material risks, uncertainties, changes
and other factors which may be beyond Repsol's control or may be difficult to predict. Within those risks are those factors
described in the filings made by Repsol and its affiliates with the Comisién Nacional del Mercado de Valores in Spain and with
any other supervisory authority of those markets where the securities issued by Repsol and/or its affiliates are listed.

Repsol does not undertake to publicly update or revise these forward-looking statements even if experience or future changes
make it clear that the projected performance, conditions or events expressed or implied therein will not be realized.

This document does not constitute an offer or invitation to purchase or subscribe shares, pursuant to the provisions of the Royal
Legislative Decree 4/2015 of the 23" of October approving the recast text of the Spanish Securities Market Law and its
implementing regulations. In addition, this document does not constitute an offer to purchase, sell, or exchange, neither a
request for an offer of purchase, sale or exchange of securities in any other jurisdiction.

The information contained in the document has not been verified or revised by the External Auditors of Repsol.




