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REPSOL

REPSOL INTERNATIONAL FINANCE B.V.

(A private company with limited liability incorporated under the laws of The Netherlands
and having its statutory seat (statutaire zetel) in The Hague)

EURO 10,000,000,000

Guaranteed Euro Medium Term Note Programme

Guaranteed by

REPSOL, S.A.

(A sociedad anénima organised under the laws of the Kingdom of Spain)

This supplement (the Supplement) to the base prospectus dated 25 October 2012 (as previously supplemented
on 15 November 2012 and 15 April and 13 May 2013, the Base Prospectus), constitutes a supplement, for the
purposes of Article 16 of the Prospectus Directive as implemented by Article 13 of Chapter 1 of Part 11 of the and
loi relative aux prospectus pour valeurs mobiliéres du 10 juillet 2005 (the Luxembourg law on prospectuses for
securities of 10 July 2005), as amended by the Luxembourg law of 3 July 2012 (the Luxembourg Act), to the Base
Prospectus and is prepared in connection with the EURO 10,000,000,000 Guaranteed Euro Medium Term Note
Programme established by Repsol International Finance B.V. (the Issuer) and guaranteed by Repsol, S.A. (the
Guarantor). Terms defined in the Base Prospectus have the same meaning when used in this Supplement.

This Supplement is supplemental to, and should be read in conjunction with the Base Prospectus issued by the
Issuer and the Guarantor.

Each of the Issuer and the Guarantor accepts responsibility for the information contained in this Supplement
and declares that, having taken all reasonable care to ensure that such is the case, the information contained in this
Supplement is, to the best of its knowledge, in accordance with the facts and contains no omission likely to affect
its import. The information incorporated by reference to the Base Prospectus by virtue of this Supplement has been
translated from the original Spanish.

The Dealers, the Trustee and the Arranger have not separately verified the information contained in the Base
Prospectus, as supplemented by this Supplement. None of the Dealers or the Arranger or the Trustee makes any
representation, express or implied, or accepts any responsibility, with respect to the accuracy or completeness of
any of the information in the Base Prospectus, as supplemented by this Supplement.

Risk Factors

Both the Issuer and the Guarantor consider advisable, pursuant to Article 16 of the Prospectus Directive as
implemented by Article 13 of Chapter | of Part 11 of the Luxembourg Act, and in connection with Section “RISK
FACTORS” to replace the information contained under “Uncertainty in the economic context™ in pages 16 and
17 of the Base Prospectus with the following information in order to provide with the information obtained from
the latest published financial statements:

“Uncertainty in the current economic context

Despite the European Central Bank's (ECB) extremely accommodative monetary policy, the financial
conditions in the Eurozone are far from relaxed or stable. While the ECB has proven to be key in stabilising the
financial system, its ability to reorganise and restructure European banks is limited in the absence of a genuine
European Banking Union. The banking system's NPL ratios remain high and could worsen owing to the length of



the recession, making it difficult to restore overall confidence in the financial system. Financial institutions are
restricting the availability of credit, except for customers with higher credit ratings, forced by regulators and the
markets to raise their capital ratios and liquidity. Furthermore, persistent pressure on the sustainability of
government finances in advanced economies has led to pronounced tensions in credit markets, and could prompt
fiscal reforms or changes in the regulatory framework of the oil and gas industry. Finally, the economic-financial
situation could have a negative impact on third parties with whom Repsol does or could do business. Any of the
factors described above, whether in isolation or in combination with each other, could have an adverse effect on
the financial position, businesses, or results of Repsol's operations.”

Legal and Arbitration Proceedings

Both the Issuer and the Guarantor consider advisable, pursuant to Article 16 of the Prospectus Directive as
implemented by Article 13 of Chapter | of Part 1l of the Luxembourg Act, to replace the information contained in
Section “LEGAL AND ARBITRATION PROCEEDINGS - Other legal and arbitration proceedings —
United States of America — The Passaic River and Newark Bay clean up lawsuit” (page 71 to 72 of the Base
Prospectus) with the following information:

“The Passaic River and Newark Bay clean up lawsuit

The facts to which reference is made in this section are related to some environmental contingencies, as
well as the sale by a predecessor of Maxus Energy Corporation ("Maxus") of its former petrochemical subsidiary,
Diamond Shamrock Chemicals Company ("Chemicals"), to a subsidiary of Occidental Petroleum Corporation
("Occidental"). Maxus’ predecessor agreed to indemnify Chemicals and Occidental against certain liabilities
relating to the business and activities of Chemicals prior to September 4, 1986, the closing date of the transaction,
including certain environmental liabilities relating to chemical plants and waste disposal used by Chemicals prior
to that date. Subsequently (in 1995), Maxus was acquired by YPF, S.A. (*YPF’) and later (in 1999) Repsol
acquired YPF.

In December 2005, the New Jersey Department of Environmental Protection (““DEP”’) and the Spill
Compensation Fund of New Jersey (all together “the State of New Jersey’’) sued Repsol YPF, S.A. (now called
Repsol, S.A., and referred hereafter as “Repsol”); YPF,; YPF Holdings, Inc. (“YPFH”); CLH Holdings
(“CLHH”); Tierra Solutions, Inc. (“Tierra™); Maxus; and Occidental Chemical Corporation. In August 2010, the
demand was extended to YPF International, S.A. (“’YPFI’’), and Maxus International Energy Company (“MIEC”)
(together, "Original Defendants"). This lawsuit claims damages in connection with alleged pollution from an old
plant of Chemicals located in Lister Avenue in Newark which supposedly polluted the Passaic River, Newark Bay,
and other waters and nearby properties (the litigation regarding the Passaic River and Newark Bay).

In February 2009, Maxus and Tierra brought into the process, as third parties, another 300 companies
(including certain municipalities) that could be responsible.

In May 2011, the Court approved "Case Management Order XVII" (CMO XVII), which set the procedural
schedule (Trial Plan) by dividing the proceedings based on their separate issues (tracks).

In accordance with the procedure provided for in the schedule, the State of New Jersey and Occidental each
submitted motions. The Court ruled as follows on these motions: (i) Occidental is the legal successor of the
liabilities incurred by the corporation formerly known as Diamond Alkali Corporation, Diamond Shamrock
Corporation, and Chemicals; (ii) the Court denied the State’s motion, in so far as the State of New Jersey sought a
declaration that the facts in the "Aetna™ case should apply to the Occidental and Maxus case on the basis of the
doctrine of “collateral estoppel”; (iii) the Court ruled that Tierra is responsible to the State of New Jersey
pursuant to the New Jersey "Spill Act" simply based on its ownership of the land where the Lister Avenue plant
was located; (iv) the Court ruled that Maxus has an obligation under the "Stock Purchase Agreement" of 1986 to
indemnify and hold Occidental harmless for any liability of the "Spill Act" derived from pollutants discharged
from Lister Avenue plant.

Subsequently, and in accordance with the procedural schedule, the State of New Jersey and Occidental filed
new motions against Maxus. On May 23, 2012, the Court ruled on those motions that: (i) Maxus was not, as a
matter of law, a successor to "Diamond Shamrock™. However, the court left open the possibility of finding Maxus a
““successor” for purposes of punitive damages, if punitive damages were available; (ii) the State of New Jersey
was not intended third-party beneficiaries of the "Stock Purchase Agreement" of 1986; and (iii) Tierra is the alter
ego of Maxus as a matter of law and, therefore, Maxus is “in any way responsible under the Spill Act” for
discharges at the Lister Avenue plant. The court declared that Maxus is “strictly, jointly and severally liable
under” the Spill Act.
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On June 6, 2013, the Original Defendants (with the exception of Occidental Chemical Corporation) signed,
without admitting responsibility, a Settlement Agreement with the DEP, its Commissioner, and the Administrator
of the New Jersey Spill Compensation Fund to obtain a dismissal of the State of New Jersey’s claims against
Repsol, YPF, YPFI, YPFH, CLHH, MIEC, Maxus, and Tierra in exchange for the payment of $130 million ($65
million payable by Repsol and the other $65 million payable by YPF / Maxus). Based on the terms of this
Settlement Agreement, the State of New Jersey reserves the right to continue its actions against Occidental
Chemical Corporation, which is not a party to the Settlement Agreement. Importantly, Occidental Chemical
Corporation, not being part of the agreement, maintains its right to continue its claims against Repsol and the rest
of the Original Defendants (“Cross Claims™), who maintain their defenses against Occidental Chemical
Corporation. The Settlement Agreement provides that the claims will not go to trial until December 2015. Also, by
virtue of the Settlement Agreement, the Original Defendants (except Occidental) obtained certain additional
protections against future potential litigation. The Settlement Agreement is pending court approval.

Based on information available at the date of the financial statements and also considering the estimated
time it would take for the completion of the trial, the results of investigations, and / or tests, you cannot reasonably
estimate the damages that will eventually result from this lawsuit.”

Board of Directors of Repsol, S.A.

Both the Issuer and the Guarantor consider advisable, pursuant to Article 16 of the Prospectus Directive as
implemented by Article 13 of Chapter | of Part 1l of the Luxembourg Act, and in connection with Section
“BUSINESS DESCRIPTION - 5. Directors, senior management and employees — Directors and officers of
Repsol — Board of Directors” in pages 52-56 of the Base Prospectus, to replace the table of members of the
Board of Directors of Repsol in order to reflect the ratification and re-election of Mr. Manuel Manrique Cecilia as
Board member, the re-election of Mr. Luis Suarez de Lezo Mantilla and Mrs. Isabel Gabarré Miquel as Board
members and the appointment of Mr. Rene Dahan as new Board member, as approved by resolutions of the
Annual General Shareholders Meeting of Repsol held on 31 May 2013, and other resolutions of the Board of
Directors meeting held also on the same date:

““As of the date of this Base Prospectus, the members of the Board of Directors of Repsol were as follows:

Current
Year first term
Position appointed expires

Antonio Brufau Niubd @@ .........coovvieeceeeens Chairman and Director 1996 2015
Isidro Faing Casas @ ®.........c...cooorvvimmeviiinnsriinssieensienn Vice-Chairman and Director 2007 2016
Manuel Manrique Cecilia @ ®.............cccooovrrcrrrierreer, Vice-Chairman and Director 2013 2017
Paulina Beato BIanco @ ® ............cccccooevvvevrererirscre, Director 2005 2014
Artur Carulla Font @@ 0@ e Director 2006 2014
Luis Carlos Croissier Batista @@ ... Director 2007 2015
Rene Dahan M@ ... Director 2013 2017
Angel Durandez Adeva @ ® .., Director 2007 2015
Javier Echenique Landiribar ®®© Director 2006 2014
Mario Fernandez Pelaz @@ Director 2011 2015
Marfa Isabel Gabarré Miquel @@ o, Director 2009 2017
Jose Manuel Loureda Mantifian ©@ @9 . Director 2007 2015
Juan Marfa Nin Génova ® @2 s Director 2007 2016
PEMEX Internacional Espafia, S.A. @@ @3 ... Director 2004 2014
Henri Philippe Reichstul @ ® ..o, Director 2005 2014
Lufs Suarez de Lezo Mantilla @@ ..o, Director and Secretary 2005 2017
(@) Member of the Delegate Committee (Comision Delegada).
2 Executive Director.
3) Independent outside director as determined in accordance with the Bylaws and the Regulations of the Board of

Directors.
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4) Arturo Francisco Henriquez Autrey serves as representative of PEMEX Internacional Espafia, S.A. (a related company
of PEMEX) on the Board of Directors of Repsol Spanish law permits joint stock companies to serve as members of the
Board of Directors. A company serving in such a capacity must appoint a natural person to represent it at the meetings
of the Board of Directors.

(5) Nominated for membership by Caixabank, S.A. (previously named Criteria CaixaCorp, S.A.), member of la Caixa group.
6) Nominated for membership by Sacyr Vallehermoso, S.A.

@) Nominated for membership by Temasek

8) Chairman of the Audit and Control Committee.

9) Member of the Audit and Control Committee.

(10)  Chairman of the Nomination and Compensation Committee.

(11)  Member of the Nomination and Compensation Committee.

(12)  Chairman of the Strategy, Investment and Corporate Social Responsibility Committee.

(13)  Member of the Strategy, Investment and Corporate Social Responsibility Committee.

(14) By resolution of the Board of Directors, Mr. Artur Carulla has been appointed Lead Independent Director with the
following functions: (i) to request the Chairman of the Board of Directors to convene that body where deemed
appropriate; (ii) to request the inclusion of items in the agenda for the meetings of the Board of Directors; (iii) to
coordinate and voice the opinions of the external Directors; (iv) to direct the Board’s evaluation of its Chairman’s
performance; and (v) to call and chair meetings of the independent Directors where deemed necessary or appropriate.”

Both the Issuer and the Guarantor consider advisable, pursuant to Article 16 of the Prospectus Directive as
implemented by Article 13 of Chapter | of Part 1l of the Luxembourg Act, and in connection with Section
“BUSINESS DESCRIPTION - 5. Directors, senior management and employees — Directors and officers of
Repsol — Board of Directors” in pages 52-56 of the Base Prospectus, to include the overview description of the
experience and principal business activities of Mr. Rene Dahan:

“Rene Dahan. Former Director and Executive Vice President of ExxonMobil corporation. He started his
career with Exxon at its Rotterdam refinery in 1964. After several operating, engineering and staff assignments he
was oppointed manager of the 325 kbd Rotterdam Refinery in 1974. He transferred to the European Exxon
headquarters in 1976 where he was responsible for Exxon natural gas interests in Europe. After a short
assignment in the corporation New York headquarters he was appointed CEO of Esso B.V., the company’s affiliate
responsible for all upstream and downstream interests in the Benelux countries. In 1990 he transferred to New
Jersey, USA and was appointed in 1992 President of Exxon Company International responsible for all Exxon
businesses outside North America. In 1998 he joined the Management Committee and was appointed as Director
of Exxon corporation in Dallas with responsibility for the worldwide downstream and chemical business. In 1999
he led the implementation of the merger between Exxon and Mobil and was subsequently named Executive Vice
President of ExxonMobil corporation. He retired in 2002. In the period between 2002 and 2009 he served as a
director in the Supervisory Boards of VNU N.V., TNT N.V. and Aegon N.V. and the Advisory Boards of CVC
(private equity) and the Guggenheim group in New York. He currently serves as Chairman of the Supervisory
Board of Royal Ahold N.V.”

In addition, both the Issuer and the Guarantor consider advisable, pursuant to Article 16 of the Prospectus
Directive as implemented by Article 13 of Chapter | of Part Il of the Luxembourg Act, and in connection with
Section “BUSINESS DESCRIPTION - 5. Directors, senior management and employees — Directors and
officers of Repsol — Delegate Committee (Comision Delegada)” in page 57 of the Base Prospectus, to replace
the second paragraph of such Section with the following, in order to reflect the current regulations regarding the
composition of the Delegate Committee:

“Whenever the issue is of sufficient importance, in the opinion of the Chairman or three members of the
Delegate Committee, the resolutions adopted by the Delegate Committee shall be submitted to the full Board for
ratification. The same shall be applicable in any business referred by the Board to be studied by the Delegate
Committee, while reserving the ultimate decision to the Board. In all other cases, the resolutions adopted by the
Delegate Committee shall be valid and binding with no need for subsequent ratification by the Board. The
Delegate Committee is composed by no more than nine (9) Directors. The Chairman of the Board will be in any
case member of said Committee and will head it. The Secretary of the Board shall be secretary of this Committee.
The favourable vote of at least two-thirds of the members of the Board of Directors currently in office shall be
required to appoint members of the Delegate Committee. The Regulations that govern the Delegate Committee are
set out in Repsol’s By-laws and the Regulations of the Board of Directors.”

Board of Directors of the Issuer

By special resolution dated 27 May 2013, the sole shareholder of the Issuer accepted the resignation of Mr.
Fernando Bonastre as Managing Director and appointed Mrs. Lourdes Gonzalez-Poveda Gonzélez as new
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Managing Director. Both the Issuer and the Guarantor consider advisable, pursuant to Article 16 of the Prospectus
Directive as implemented by Article 13 of Chapter | of Part Il of the Luxembourg Act, and in connection with
Section “INFORMATION ON REPSOL INTERNATIONAL FINANCE, B.V. - Administrative,
management and supervisory bodies” in pages 29 of the Base Prospectus, to replace the table of members of the
Board of Directors of the Issuer with the following information:

Principal activities

Name Function outside Repsol
Godfried  Arthur  Leonard Rupert Director On the management board of two holding and finance
Diepenhorst companies in The Netherlands, DCC International

Holdings B.V. and MKS Holding B.V. as well as on the
Board of Directors of seven subsidiaries of DCC Group.

Honorary Consul of the Republic of Mauritius in The
Netherlands.

Francisco Javier Sanz Cedrén Director N/A
Lourdes Gonzélez — Poveda Gonzalez Director N/A
José Maria Pérez Garrido Director N/A

Business description — Recent Development

Both the Issuer and the Guarantor consider advisable, pursuant to Article 16 of the Prospectus Directive as
implemented by Article 13 of Chapter | of Part 11 of the Luxembourg Act, to replace the information contained in
Section “BUSINESS DESCRIPTION - 8. Recent developments” in page 65 of the Base Prospectus with the
following information:

- On 26 February 2013, Repsol has signed an agreement with Shell to sell its liquid natural gas (LNG)
assets and businesses.

The LNG’s Repsol business includes (i) minority holdings in the liquefaction plants in Trinidad and Tobago
(Atlantic LNG) and Peru (Peru LNG) and in the Bahia de Bizkaia Electricidad (BBE) Combined Cycle power plant
in Spain; (ii) the commercialisation, transport and trading activities; (iii) the regasification, marketing and trading
businesses in North America; and (iv) the integrated LNG project in Angola.

The transaction with Shell includes the businesses indicated in points (i) and (ii) of the previous paragraph,
as shown below:

Atlantic LNG Peru LNG Generation

Licuefaction Licuefaction Licuefaction Licuefaction
Cap. ®: 6.1bcma
Repsol: 20% !

Repsol: 25%

1 1

! BBE !

1 1

[AanG1| [Awcas | | Ane4 | : !
1 1

| : i

| Loans linked to the asset : :

: Generation :

"""""""""""""""""" 1| cap:800MW |
1 1

1 1

1 1

Cap.®: 4.1bcma Cap.®: 9.0bcma Cap.®: 7.1bcma

Repsol: 20% Repsol: 25% Repsol: 22%

Fleet:
*9LNG tankers @ longterm time

«4LNG tankers shortterm time

]
]

]

1| Off takes®: 2.9bcma || Off takes®: 1.6bcma | | Off takes®: 5.9bcma charter (5 x ¢.138,000n+4 X ¢.173,000 i )
]

| charter (0,58M#)

Lo - - - --------=----===-=--==--—/———=—= )
| Marketing&Trading | | Generation
Note: Transport and Upstream assets not included in the transaction. 1 MMtpa = 1.37 bcm.

(1) Nameplate capacity of the Plant.
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(2) 7 chartered by Repsol and 2 chartered 50% to Repsol and 50% to GNF. Repsol’s percentages of the latter two are
transferred.
(3) Gas supply contract.

The transaction does not include either regasification marketing and trading businesses in North America
(Canaport regasification plant and the gas pipelines in the region) or the LNG project in Angola.

Together with the sale of assets, Repsol and Shell signed an agreement under which the latter will supply
liquefied natural gas to Repsol’s regasification plant at Canaport (Canada) over the next 10 years, at a total
volume of approximately 1 million tonnes

Transfer of the assets (““closing™) is conditional on obtaining the necessary authorisations, both from
governments and third parties, and the fulfilment of the agreed conditions. Until closing, Repsol will retain
ownership and continue managing the businesses included in the scope of the transaction, as well as maintain the
dependency relationship between the cash flows for these assets and those of the rest of the LNG business.

In the period of time between the signing of the agreement and its final closing, Repsol will continue to keep
the assets and liabilities for the businesses to be transferred on its balance sheet and, furthermore, will register
these businesses results in its income statement.

The following tables show a detail of the consolidated assets and liabilities and a summarised consolidated
income statement for the period ended 30 June 2013, reflecting the contribution the companies included in the
scope of the transaction had on the consolidated financial statements in said period:

06/30/2013 06/30/2013

Consolidated
Repsol Group as
formulated Assets of LNG’s businesses®™

(in million €) (in million €)  Contribution (%)

CONSOLIDATED ASSETS AND LIABILITIES (In
accordance with IFRS)

ASSETS
NON-CUITENT ASSELS ...vvveieeiiiitrieiee et 45,418 2,211 4.87
(O8] =] A= TSI =] £ 21,859 801 3.67
TOtAl ASSEES ...vveeieeeee ettt st e et e e st e e st e e s e e s ereeeeaans 67,277 3,012 4.47
LIABILITIES
Non-current liabilities 23,364 1,328 5.68
Current Habilities.........coovvviiviiiii s 14,649 681 4.65
Total Liabilities ...o.ccvvreerieerecere e 38,013 2,009 5.29

(1) LNG businesses included in the scope of the selling transaction to Shell.
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06/30/2013 06/30/2013

Consolidated
Repsol Group as
originally stated LNG business results @

(in million €) (in million €)  Contribution (%)

CONSOLIDATED INCOME STATEMENT (According to

IFRS)

EBITDAM w..oooovoeeceess s 3,376 368 10.90
Operating reVENUE .........cccecviereieieieesie e 29,244 1,459 5.30
Operating expenses (27,253) (1,135) 4.16
Operating iNCOME.......ccvcviiiiiee e 1.991 324 16.27
Financial result...........coooiineeee (385) (19) 494
Net inCome DEFOre taX .......cccveeveiiiiiieie e 1,680 351 20.90
Total net income attributable to the parent..................... 901 260 28.86

1) EBITDA represents operating profit adjusted for items that do not result in cash inflows or outflows from operations (depreciation and

amortisation, allowances and provisions released, gains / (losses) on asset sales and other items). EBITDA can also be calculated via the Cash
Flow Statement as the sum of “Profit before tax™ and ““‘Adjustments to results”.

) LNG businesses included in the scope of the selling transaction to Shell.

The sale agreement valued the assets at 6,653 million US Dollars. It is estimated that the income before tax,
which will be generated when all the suspensory conditions of the sale agreement have been met and, therefore,
when the assets are transferred, it will total 3,500 million US Dollars, including the results of the business
obtained by Repsol until the effective sale date.

As a consequence of the transfer of the LNG businesses to Shell, a break will occur in the integrated
management of the assets and businesses in North America, with part of the assets included in the scope of the
transaction. In this regard, Repsol will need to adjust the valuation of the assets and businesses in North America
to the new cash flows associated with them by means of the recording of a provision, the amount of which would
total approximately 1,800 million US Dollars before tax, according to Repsol’s best estimate at June 30, 2013.

- On 13 May 2013 Repsol International Finance, B.V. closed a 1,200 million euro 7-year bond at 99.414
per cent, with a coupon of 2.625 per cent equivalent to mid swap + 155 b.p., listed on the regulated market of the
Luxembourg Stock Exchange.

- On 26 June 2013, The Board of Directors of Repsol in a meeting held the same day unanimously
rejected the compensation offer it had received for the expropriation of YPF and which had been analysed.
Following an exhaustive technical and economic internal analysis, supported by external specialist reports, the
Board of Directors considered unsatisfactory for the interests of the company the offer formulated at a nominal
value of $5 billion, as it does not satisfy the losses suffered by Repsol, is constructed on overvalued assets far from
market values seen in recent transactions in Argentina and the United States and has a structure which is far from
the declared interests of Repsol for an agreement (lacks a realizable or disposable monetary compensation, does
not have the minimum necessary legal nor economic guarantees and requires significant and compulsory
investment). The analysed offer involved giving Repsol a stake in a joint venture made up of assets representing
only 6.4% of the total held by YPF in Vaca Muerta. In the joint venture controlled by YPF (51%), Repsol would
have a 47% stake and Pemex 2%. The Argentinean Government valued its offer at $5 billion distributed in stakes
of assets in Vaca Muerta worth $3.5 billion and $1.5 billion in capital to be necessarily invested in the
development of the venture.

- On 28 June 2013 and following previous official notices, Repsol informed about the result of the
voluntary repurchase offer in cash of the Preference Shares Series B and C issued by Repsol International Capital,
Limited (RIC), and simultaneous tender offer for the subscription of Bonds Series 1/2013 of Repsol, S.A., subject
of the securities note registered with the official registry of the Comisién Nacional del Mercado de Valores on
June 4, 2013. During the acceptance period, RIC received acceptances for: (i) 970,178 Preference Shares Series
B, representing a 97.02% of the initial nominal value of the issue (therefore, the outstanding amount of this issue
will be 29,822 Preference Shares Series B — 2.98% of the initial nominal value); (ii) 1,946,204 Preference Shares
Series C, representing a 97.31% of the initial nominal value of the issue (therefore, the outstanding amount of this
issue will be 53,796 Preference Shares Series C— 2.69% of the initial nominal value).
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The repurchase price of the Preference Shares was 97.5% of its nominal value (975 euros per each
Preference Share). Therefore, given the abovementioned acceptance results (97.21% as a whole for the two
Series), RIC paid to those accepting the offer a total amount of 2,843,472,450 euros in cash, out of which
1,458,191,000 euros was applied, necessarily, simultaneously, unconditionally and irrevocably to the subscription
of Repsol Bonds. The total amount of the Bonds issue was fixed on 1,458,191,000 euros (a total of 2,916,382
Bonds, with a nominal value of 500 euros each). On 1 July 2013, the repurchase by RIC of the Preference Shares
and the subscription of Repsol Bonds by those accepting the Repurchase Offer were materialized. The Bonds were
admitted for trading at the Fixed Income AIAF Market through the SEND platform on 2 July 2013, and were
effectively traded through such platform during the same day.

- On 5 July 2013, following the official notices sent to the Spanish Securities Market Commission, Repsol
reported the end, on July 4, 2013, of the trading period of the free-of-charge allocation rights corresponding to the
paid up capital increase implementing the “Repsol Flexible Dividend” shareholders’ remuneration program.
Holders of 59.33% of free-of-charge allocation rights (a total of 760,892,202 rights) opted to receive new shares
of Repsol. Therefore, the final number of shares of one (1) euro par value issued in the capital increase is
20,023,479, where the nominal amount of the increase is 20,023,479 euro, representing an increase of
approximately 1.56% of the share capital of Repsol before the capital increase. On 12 July the new shares started
trading on the Spanish stock exchange. Moreover, holders of 40.67% of free-of-charge allocation rights accepted
the irrevocable commitment to purchase rights taken by Repsol. Consequently, Repsol acquired 521,556,172 rights
for a total amount of 232,092,496.54 euro. Repsol waived the shares corresponding to the free-of-charge
allocation rights acquired by virtue of the mentioned commitment. The cash payment to those shareholders who
chose this option was made on 9 July.

- OnJuly 12, 2013, the Council of Ministers approved a package of measures relating to the energy sector
reform established in Royal Decree Law 9/2013, by virtue of which urgent measures to guarantee the financial
stability of the electricity system are adopted. In addition, a preliminary draft of the Electricity Sector Law and
various Royal Decree proposals were likewise approved. Said Royal Decree Law 9/2013 modifies the
compensation regime for installations operating under the special regime, which directly affects the compensation
for cogeneration facilities. Specifically, it establishes a new regime based on compensation per sale of energy
generated and valued at market prices, further establishing additional compensation to that of the market, should it
be necessary, to recover the investment and operating expenses until achieving acceptable profitability, calculated
before tax and referenced to the average profitability in the secondary market for 10-year government bonds
applying a suitable spread (300 basis points for installations that are already operating). This new economic
regime will be reviewed every six years. The impact that said measures could have on the Repsol Group, in
addition to those described for cogeneration facilities, is a consequence of the Group's interest in the Gas Natural
Fenosa group which has been estimated at €27 million before taxes for the second half of 2013 and €54 million
before taxes for 2014 (amounts stated at the Group’s proportionate interest in Gas Natural Fenosa).”

2013 Half year reports and regulatory announcements

On 25 July 2012, the Guarantor filed its unaudited condensed consolidated interim financial statements,
prepared in accordance with the International Financial Reporting Standards, as adopted by the European Union
(IFRS-EUV), as of and for the six-month period ended 30 June 2013 (the Interim Financial Statements) ,its
interim management report for the six-month period ended 30 June 2013 (the Interim Management Report) and
the Limited Review Report with the CNMV. On the same date, the Guarantor also filed an unaudited preview of
its income statement for the six-month period ended 30 June 2013, prepared in accordance with the IFRS-EU (the
Income Statement Preview) with the CNMV. An English-language translation of the Interim Financial
Statements, the Interim Management Report and the Income Statement Preview have been filed with the
Luxembourg Financial Sector Surveillance Commission (Commission de Surveillance du Secteur Financier or
CSSF) and, by virtue of this Supplement, are incorporated by reference in, and form part of, the Base Prospectus.
This Supplement also incorporates by reference certain regulatory announcement released by the Guarantor since
the date of the Base Prospectus.

To the extent there is any inconsistency between (a) any statement in this Supplement or any statement
incorporated by reference into the Base Prospectus by virtue of this Supplement, and (b) any other statement, pre-
dating this Supplement, in, or incorporated by reference into, the Base Prospectus, the statements in (a) above shall
prevail.

Documents incorporated by reference

Both the Issuer and the Guarantor consider advisable to incorporate by reference into the Base Prospectus via
this Supplement (i) the Limited Review Report of the Interim Financial Statements and the Interim Management
Report; (ii) the Guarantor’s Interim Financial Statements, (iii) the Guarantor’s Interim Management Report; (iv)
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the Preview of Income Statement 2Q2013, and (ii) certain regulatory announcements of the Guarantor; and
therefore, pursuant to Article 16 of the Prospectus Directive as implemented by Article 13 of Chapter | of Part 1l of
the Luxembourg Act, to amend the Section “DOCUMENTS INCORPORATED BY REFERENCE” (pages 3-7
of the Base Prospectus) by the inclusion of the following documents to the list “Information incorporated by
reference” (page 3 of the Base Prospectus). The information incorporated by reference that is not included in the
cross-reference list, is considered as additional information and is not required by the relevant schedules of the
Prospectus Regulation.

Page
Information Incorporated by Reference References
(Q) Limited Review Report of the Interim Financial Statements and the Interim Management Report 1-2
(R) Repsol, S.A. and investees composing the Repsol Group Interim Condensed Consolidated Financial 1-47
Statements for the Six-Month Period ended 30 June 2013
- Consolidated balance sheets at June 30, 2013 and 31 December 2012..........ccccoovrreeiinniniscenenerns 2-3
- Consolidated income statements corresponding to the interim periods ended June 30, 2013 and
2002, bbb bbb AR bbb E AR h bbbttt 4
- Consolidated statements of recognised income and expenses corresponding to the interim periods
ended June 30, 2013 @N0 2012 ........coiveuiiieiiiceeeteeeteete ettt sttt saens 5
- Consolidated statements of changes in equity corresponding to the interim periods ended June 30,
2013 AN 2012 ...ttt bbb e bbb bR £ e ARk b bbbt b ettt 6
- Consolidated statement of cash flow corresponding to the interim periods ended June 30, 2013 and
20D2 o h bR bR b bR b bbbttt 7
- Explanatory notes to the interim condensed consolidated financial statements for the six-month
period ended JUNE 30, 2013 ..ottt ettt ettt ettt nenen 8-45
- Appendix | — Changes in the scope of consolidation 46-47
a) Business combinations, other acquisitions and acquisitions of interests in subsidiaries,
JOINt VENtUres and/Or @SSOCIALES. ..........vovrieiriecieiiieierin et 46
b) Reduction in interests in subsidiaries, joint ventures and/or associates and similar
EFANSACTIONS .....vetee ettt ettt b bbb b bbbttt et 47
(S) Interim Consolidated Management’s Report for the Six-Month Period ended 30 June 2013 ................... 1-18
(T) Regulatory announcements of the Guarantor 1-123
- Announcement dated 13 May 2013, related to the closing of an issue of €1,200 million Eurobonds,
issued by Repsol International FinanCe, B.V. ...t 1
- Announcement dated 31 May 2013, related to the Chairman’s presentation at the Annual General
Shareholders Meeting of Repsol, S.A. regarding 2012 earnings and the 2012-2016 Strategic Plan ........ 2-45
- Announcement dated 31 May 2013, related to a voluntary repurchase offer of preference shares and
simultaneous public offer for subscription of Repsol BONAS ..........ccccovriiiiiceiiniirsscee e 46-48
- Announcement dated 31 May 2013, related to the press release regarding the Annual General
Shareholders Meeting 0f REPSOI, S.A. ... 49-53
- Announcement dated 31 May 2013, related to the resolutions passed by the Annual General
Shareholders Meeting and Board of Directors of RepSol, S.A. ..o 54-55
- Announcement dated 20 June 2013, related to the execution of two liquidity agreement for the Bonds
1/2013 to be issued by Repsol within the context of the repurchase offer of the preference shares and
SIMUItANEOUS OFFEr OF BONGS ......c.ciiiriiieiciii ittt 56-59
- Announcement dated 26 June 2013, related to the resolutions of the Board of Directors unanimously 60
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considering unsatisfactory an offer compensation for the expropriation of YPF .........ccccccovivivnieienenn

- Announcement dated 28 June 2013, related to the results of the voluntary repurchase offer of the
preference shares and simultaneous offer for the subscription of Repsol bonds .............ccccoveviccicnnene. 61-62

- Announcement dated 5 July 2013, related to the end of the trading period of the free-of-charge
allocation rights corresponding to the paid-up capital increase (“Repsol Felxible Dividend”) and the

ErANSACTION FESUILS ...ttt bbb 63
- Announcement dated 25 July 2013, related to the second quarter 2013 results ...........cocovrriricvcnrinnnenn. 64-90
- Announcement dated 31 May 2013, related to the press release regarding the first half 2013 results ..... 91-99
- Announcement dated 31 May 2013, related to the presentation of the second quarter 2013 results ........ 100-123

As long as any of the Notes are outstanding, this Supplement and each document incorporated by reference into
the Base Prospectus via this Supplement will be available for inspection, free of charge, at the offices of the Issuer
at Koningskade 30, 2596 AA The Hague, The Netherlands during normal business hours and on the website of the
Luxembourg Stock Exchange at www.bourse.lu. In addition, copies of the documents incorporated by reference
referred to above can be obtained from the website of  the Issuer  at
http://www.repsol.com/es_en/corporacion/accionistas-inversores/informacion-financiera/financiacion/repsol-
international-finance/programa-emision-continua.aspx

The paragraph 2 in the “General Information” section on page 124 of the Base Prospectus shall be deleted and
replaced with the following text to take into account of the publication and incorporation by reference into the
Base Prospectus of the Guarantor’s 2013 Half year reports:

“To the best of the knowledge of the Issuer, there has been no material adverse change in its prospects since 31
December 2012 (being the date of the last published audited financial statements) nor has there been any
significant change in the financial or trading position of the Issuer and its consolidated subsidiaries since 31
December 2012.

To the best of the knowledge of the Guarantor, there has been no material adverse change in its prospects since 31
December 2012 (being the date of the last published audited financial statements) nor has there been any
significant change in the financial or trading position of the Group since 30 June 2013.”

Save as disclosed in this Supplement, no other significant new factor, material mistake or inaccuracy relating to
information included in the Base Prospectus has been noted or, to the best of the knowledge of the Issuer and the
Guarantor, has arisen, as the case may be, since the publication of the Base Prospectus.
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Repsol, S.A. and
Subsidiaries

Report on Limited Review

Interim condensed consolidated
financial statements and interim
management’s report for the six-month
period ended June 30, 2013

Transfation of a report originally issued in
Spanish. In the event of a discrepancy, the
Spanish-language version prevails.



Deloitte.

Plaza Pablo Ruiz Picasso, 1
Torre Picasso

28020 Madrid

Espana

Tel.: +34 915 14 50 00
Fax: +34 915 14 51 80

waw.deloitte.es

Translation of a report originally issued in Spanish. In the event of a discrepancy, the Spanish-language version
prevails.

REPORT ON LIMITED REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS

To the Shareholders of

Repsol. S.A.:

1.

We have performed a limited review of the accompanying interim condensed consolidated financial
statements (“the interim financial statements™) of Repsol, S.A. (“the Parent”) and Subsidiaries (“the
Group™), which comprise the condensed consolidated balance sheet at June 30, 2013 and the related
condensed consolidated income statement, condensed consolidated statement of recognised income
and expenses, condensed consolidated statement of changes in equity, condensed consolidated
statement of cash flows and explanatory notes thereto for the six-month period then ended. The
Parent’s directors are responsible for the preparation of these interim financial statements in
accordance with International Accounting Standard (IAS) 34, Interim Financial Reporting, as
adopted by the European Union, for the preparation of interim condensed financial information, in
conformity with Article 12 of Royal Decree 1362/2007. Our responsibility is to express a conclusion
on these interim financial statements based on our limited review.

Our review was performed in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
limited review of interim financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying certain analytical and other review
procedures. A limited review is substantially less in scope than an audit and, consequently, it does
not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion on the accompanying
interim financial statements.

As a result of our limited review, which under no circumstances may be considered to be an audit of
financial statements, nothing came to our attention that might cause us to believe that the
accompanying interim financial statements for the six-month period ended June 30, 2013 have not
been prepared, in all material respects, in accordance with the requirements of International
Accounting Standard (IAS) 34, Interim Financial Reporting, as adopted by the European Union,
pursuant to Article 12 of Royal Decree 1362/2007, for the preparation of interim condensed
financial statements.

Without affecting our conclusion, we draw attention to Notes 2 and 3-b) to the accompanying
interim financial statements, which indicate that the carrying amount at which the Group has
recognised its 51% ownership interest in YPF S.A. was calculated on the basis of the best estimates
of the Parent's directors, taking into account the uncertainties concerning the outcome of the various
lawsuits in progress or that might be initiated in the future.

Also, we draw attention to Note 2 to the accompanying interim condensed consolidated financial
statements, which indicates that the aforementioned interim financial statements do not include all
the information that would be required for a complete set of consolidated financial statements
prepared in accordance with International Financial Reporting Standards as adopted by the European
Union and, therefore, the accompanying interim financial statements should be read in conjunction
with the consolidated financial statements of the Repsol Group for the year ended December 31,
2012,

Delortte, 5.L. Inscrita en el Registro Mercantil de Madrid, tomo 13.650, seccion 8%, folio 188, hoja M-54414, inscripcion 967, C.1.F: B-79104469
Domicilio social: Plaza Pablo Ruiz Picasso, 1, Torre Picasso, 28020, Madrid.



6. The accompanying interim consolidated management’s report for the six-month period ended June
30, 2013 contains the explanations which the Parent's directors consider appropriate about the
significant events that took place in that period and their effect on the interim financial statements
presented, of which it does not form part, and about the information required under Article 15 of
Royal Decree 1362/2007. We have checked that the accounting information in the aforementioned
interim consolidated management’s report is consistent with that contained in the interim financial
statements for the six-month period ended June 30, 2013. Our work was confined to checking the
interim consolidated management’s report with the aforementioned scope, and did not include a
review of any information other than that drawn from the accounting records of the consolidated
companies.

7. This report was prepared at the request of the Parent’s directors in relation to the publication of the
half-yearly financial report required by Article 35 of Securities Market Law 24/1988, of July 28,
implemented by Royal Decree 1362/2007, of October 19.

DELOITTE, S.L.

Javier Ares San Miguel
July 24, 2013
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REPSOL, S.A. AND INVESTEES COMPRISING THE REPSOL GROUP

Consolidated balance sheet at June 30, 2013 and December 31, 2012

Millions of euros

ASSETS Note 06/30/2013 12/31/2012
Intangible Assets: 5,420 5,514
a) Goodwill 2,673 2,678
b) Other intangible assets 2,747 2,836
Property, plant and equipment 3 28,614 28,227
Investment property 24 25
Investment accounted for using the equity method 813 737
Non-current assets held for sale subject to expropriation 5,436 5,392
Non-current financial assets 1,330 1,313
Deferred tax assets 3,546 3,310
Other non-current assets 235 242
NON-CURRENT ASSETS 45,418 44,760
Non current assets held for sale 3 173 340
Inventories 5,268 5,501
Trade and other receivables 8,080 7,781
a) Trade receivables 6,128 6,081
b) Other receivables 1,664 1,284
c) Income taxassets 288 416
Other current assets 257 221
Other current financial assets 388 415
Cash and cash equivalents 7,693 5,903
CURRENT ASSETS 21,859 20,161
TOTAL ASSETS 67,277 64,921

Notes 1 to 14 are an integral part of the consolidated balance sheet at June 30, 2013.



REPSOL, S.A. AND INVESTEES COMPRISING THE REPSOL GROUP
Consolidated balance sheet at June 30, 2013 and December 31, 2012

LIABILITIES AND EQUITY

Millions of euros

Note 06/30/2013 12/31/2012

Issued share capital 3 1,302 1,282
Share premium 6,428 6,428
Reserves 259 247
Treasury shares and own equity instruments 3 (22) (1,245)
Retained earnings and other reserves 3 19,814 18,465
Profit attributable to the equity holders of the parent 901 2,060
Dividens and remunerations - (184)
EQUITY 28,682 27,053
Financial assets available for sale 30 42
Other financial instruments 59 15
Hedge transactions (80) (210)
Translation differences (163) (298)
ADJUSTMENTS FOR CHANGES IN VALUE (154) (351)
EQUITY ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT 28,528 26,702
MINORITY INTERESTS 736 770
TOTAL EQUITY 29,264 27,472
Grants 60 61
Non-current provisions 2,369 2,258
Non-current financial liabilities: 5 14,309 15,300

a) Bank borrowings, bonds and other securities 14,191 15,073

b) Other financial liabilities 118 227
Deferred tax liabilities 3,137 3,063
Other non-current liabilities 3,489 3,457
NON-CURRENT LIABILITIES 23,364 24,139
Liabilities related to non-current assets held for sale 3 37 27
Current provisions 242 291
Current financial liabilities: 5 5,070 3,790

a) Bank borrowings, bonds and other securities 4,930 3721

b) Other financial liabilities 140 69
Trade payables and other payables: 9,300 9,202

a) Trade payables 4,274 4,376

b) Other payables 4,600 4,507

¢) Current income tax liabilities 426 319
CURRENT LIABILITIES 14,649 13,310
TOTAL EQUITY AND LIABILITIES 67,277 64,921

Notes 1 to 14 are an integral part of the consolidated balance sheet at June 30, 2013.



REPSOL, S.A. AND INVESTEES COMPRISING THE REPSOL GROUP
Consolidated income statement corresponding to the interim periods ended June 30, 2013 and 2012

Millions of euros

Note 06/30/2013 06/30/2012

Sales 4 28,362 27,836
Services rendered and other income 4 782 869
Changes in inventories of finished goods and work in progress inventories (343) (42)
Income from reversal of impariment losses and gains on disposal of non-

current assets 10 14
Allocation of grants on non-financial assets and other grants 7 2
Other operating income 426 399
OPERATING REVENUE 4 29,244 29,078
Supplies (21,904) (21,878)
Personnel expenses (1,018) (971)
Other operating expenses (3,029) (2,943)
Depreciation and amortization of non-current assets (1,236) (1,287)
Impairment losses recognised and losses on disposal of non-current assets (66) 33
OPERATING EXPENSES (27,253) (27,112)
OPERATING INCOME 4 1,991 1,966
Finance income 145 68
Finance expenses (509) (510)
Changes in the fair value of financial instruments 48 139
Net exchange gains/ (losses) (69) (130)
FINANCIAL RESULT (385) (433)
Share of results of companies accounted for using the equity method-net of

tax 74 66
NET INCOME BEFORE TAX 1,680 1,599
Income tax (717) (674)
Net income for the period from continuing operations 963 925
Net income for the period from continuing operations attributable to minority

interests (18) (22)
NET INCOME FOR THE PERIOD FROM CONTINUING

OPERATIONS ATTRIBUTABLE TO THE PARENT 945 903
Net income for the period from discontinued operations after taxes (44) 242
Net income for the period from discontinued operations attributable to

minority interests - (109)
NET INCOME FOR THE PERIOD FROM DISCONTINUED

OPERATIONS ATRIBUTTABLE TO THE PARENT (44) 133
TOTAL NET INCOME ATTRIBUTABLE TO THE PARENT 901 1,036
EARNINGS PER SHARE ATTRIBUTABLE TO EQUITY

HOLDERS OF THE PARENT Euros / share Euros / share ©
Basic 3 0.70 0.84
Diluted 3 0.70 0.84

(1) Includes the necessary modifications with respect to the interim condensed consolidated financial statements for the
first six months of 2012 in conection with the capital increase carried out as part of the shareholder compensation
scheme known as the "Flexible Repsol dividend" described in section d) Equity of Note 3.

Notes 1 to 14 are an integral part of the Consolidated Income Statement for the six-month period ended
June 30, 2013.



REPSOL, S.A. AND INVESTEES COMPRISING THE REPSOL GROUP
Consolidated statement of recognised income and expenses corresponding to the interim periods ended

June 30, 2013 and 2012

CONSOLIDATED NET INCOME FOR THE INTERIM PERIOD @

Millions of euros

06/30/2013 06/30/2012

(from the Consolidated Income State ment) 919 1,167
INCOME AND EXPENSES RECOGNISED DIRECTLY IN EQUITY:

From actuarial gains and losses and other adjustments - -
Tax effect - -
Total items not reclassifiable to the income statement - -
From measurement of financial assets available for sale Q) (45)
From other financial instruments 44 280
From cash flow hedges 48 (39)
Translation differences 13 198
Entities accounted for using the equity method 4 1
Tax effect (10) 13
Total items reclassifiable to the income statement 98 408
TOTAL 98 408
AMOUNTS TRANSFERRED TO THE CONSOLIDATED INCOME

STATEMENT:

From measurement of financial assets available for sale - 2
From cash flow hedges 88 15
Transaltion differences 1 605
Tax effect - -
TOTAL 89 618
TOTAL RECOGNISED INCOME/ (EXPENSES) 1,106 2,193
a) Attributable to the parent company 1,096 2,140
b) Attributable to minority interests 10 53

(1) Corresponds to the addition of the following consolidated income statement headings: "Net income for the period from

continuing operations" and "Net income for the period from discontinued operations after taxes".

The accompanying explanatory notes 1 to 14 are an integral part of the Consolidated Statement of
Recognized Income and Expenses corresponding to the six-month period ended June 30, 2013.



REPSOL, S.A. AND INVESTEES COMPOSING THE REPSOL GROUP
Consolidated statement of changes in equity corresponding to the interim periods ended June 30, 2013 and 2012
Millions of euros
Equity attributable to equity holders of the parent
Capital and reserves

Net income for

Share Treasury the year Total equity
Issued  premium  sharesand attributable to Adjustments attributable to
share and own equity  equity holders  for changes equity holders of ~ Minority
capital reserves  instruments  of the parent in value the parent interests  Total equity
Closing balance at 12/31/2011 1,221 23,226 (2,572) 2,193 (530) 23,538 3,505 27,043
Adjustments - - - - - - - -
Initial adjusted balance 1,221 23,226 (2,572) 2,193 (530) 23,538 3,505 27,043
Total recognized income/ (expense) - - - 1,036 1,104 2,140 53 2,193
Transactions with shareholders or owners
Increase/ (decrease) of share capital 35 (35) - - - - - -
Dividend payments - - R - - - - -
Transactions with treasury shares or own equity
instruments (net) - 65 1,234 - - 1,299 - 1,299
Changes in the scope of consolidation - - - - - - - -
Other transactions with partners and owners - (242) (242) (50) (292)
Other changes in equity
Transfers between equity accounts - 2,193 - (2,193) - - - -
Other changes - (3) - - - (3) (2,746) (2,749)
Closing balance at 06/30/2012 1,256 25,204 (1,338) 1,036 574 26,732 762 27,494
Total recognized income/ (expense) - 17 - 1,024 (925) 82 32 114
Transactions with shareholders or owners -
Increase/ (decrease) of share capital 26 (26) - - - - - -
Dividend payments . - - - - : (70) (70)
Transactions with treasury shares or own equity
instruments (net) - (20) 93 - - 73 - 73
Changes in the scope of consolidation - - - - - - (8) (8)
Other transactions with partners and owners - (184) - - - (184) 50 (134)
Other changes in equity -
Share based payments - - - - - - - -
Transfers between equity accounts - - - - - - - -
Other changes - (1) - - - (1) 4 3
Closing balance at 12/31/2012 1,282 24,956 (1,245) 2,060 (351) 26,702 770 27,472
Adjustments - - - - - - - -
Initial adjusted balance 1,282 24,956 (1,245) 2,060 (351) 26,702 770 27,472
Total recognized income/ (expense) - - - 901 195 1,096 10 1,106
Transactions with shareholders or owners - -
Increase/ (decrease) of share capital 20 (20) - - - - - -
Dividend payments - (51) - - - (51) (46) (97)
Transactions with treasury shares or own equity
instruments (net) - (206) 1,223 - - 1,017 - 1,017
Changes in the scope of consolidation - - - - - - - -
Other transactions with partners and owners - (232) - - - (232) - (232)
Other changes in equity
Share based payments - - - - - - - -
Transfers between equity accounts - 2,060 - (2,060) - - - -
Other changes - (6) - - 2 (4 2 @)
Closing balance at 06/30/2013 1,3