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1. Introduction

This report is issued by the Audit and Control Committee of the Board of Directors (hereinafter,
the "Committee”) of Repsol, S.A. (hereinafter, the "Company”), pursuant to article 529
quaterdecies of the Spanish Companies Act, as amended by Law 22/2015, of July 20, on Auditing.

That article provides that, prior to the signing of the statutory audit report, the Committee must,
on an annual basis, issue a report stating its opinion on the independence of the auditor and
including a reasoned assessment of the provision by the auditor of non-audit services to the
Company or to entities within its Group or related entities.

2. Committee’s Report

2.1 Information received from the external auditor

The audit engagement partner responsible for the individual and consolidated annual financial
statements informed the Committee that, in the course of their work, the external auditors had
access to all information required and received full cooperation from the Group's personnel to
carry out their engagement.

From January 1, 2025 through January 27, 2026 (the date of the last meeting held prior to the
preparation of this report), the audit engagement partner responsible for the individual and
consolidated annual financial statements attended seven meetings of the Committee and did
not report, at any of them, any matter arising in the course of their work that could have
compromised their independence. The matters addressed by the external auditor at the
meetings they attended are set out in Annex I.

Furthermore, in accordance with article 529 quaterdecies, section 4.e) of the Spanish Companies
Act, at its meeting held on February 17, 2026, the Committee received from the external auditor
written confirmation of its independence from the Repsol Group, as well as confirmation that it
complies with the independence rules set out in the applicable regulations.

2.2. Services and fees of the external auditor

The fees approved for audit work for fiscal year 2025 performed by PricewaterhouseCoopers
Auditores, S.L. and its network ("PwC") for the Company and its Group companies amounted to
€7.4 million.

The fees approved for PwC for audit-related services amounted to €1.9 million. A breakdown of
these services and amounts is included as Annex Il. As of December 31, 2025, non-audit
services represented 26% of the auditor's audit fees.

Additionally, during the year ended December 31, 2025, the audit firm and other firms within its
network, as reported to us, provided non-audit services to other entities related to the audited
entity in an approximate amount of €1.7 million, consisting, among others, of advisory work on
market analysis, regulatory compliance, and verification of information provided to third parties.
These fees relate to services provided to related entities (entities under significant influence) and
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joint ventures that are, for the most part, immaterial to the Repsol Group and do not give rise to
significant threats to independence.

2.3. Auditor rotation

In accordance with applicable regulations, on May 30, 2025, the proposal to appoint
PricewaterhouseCoopers Auditores, S.L. as the auditor of the Repsol Group for fiscal year 2025
was submitted to the Annual General Meeting and approved by 99.805% of the share capital
present or represented at the Annual General Meeting. This was PwC's eighth year serving as the
Repsol Group's auditor.

Additionally, the applicable regulations require that, for listed companies, the rotation of the
signing audit partner is mandatory every five years from the initial engagement. For these
purposes, 2025 is the third year in which Mr. Juan Manuel Anguita Amate has served as the
signing audit partner for the Repsol Group's audit report.

2.4. Pre-approval by the Committee of services provided by the external
auditor

In 2003, in furtherance of safeguarding the independence of the external audit, the Committee
adopted a procedure to pre-approve all services-whether audit or non-audit-to be provided by
the external auditor, regardless of their scope, reach, or nature. Prior to approving any
engagement, the Committee receives information on the scope of work to be performed, the
Group company that will receive the services, the background and context of the engagement,
a confirmation of the external auditor's independence, and the percentage that non-audit
services represent of the auditor's total audit fees for the current year, including the service
submitted for approval.

Likewise, the Committee has delegated authority to its chairwoman to authorize urgent services
to be provided by the external auditor during the period between Committee meetings, subject
to subsequent ratification by the Committee.

This procedure is set out in the internal Rule "Approval of services to be rendered by auditing
firms" (Code 00-00093NO), which is mandatory across the Repsol Group.

Pursuant to the foregoing, during fiscal year 2025 the Committee has approved all services
provided to the Repsol Group by the external auditor and its organization, and has ratified the
approvals that, in relation to certain of those services, were granted by its chairwoman under the
delegation of authority. The company's internal functions have likewise verified that the services
provided by the external auditor comply with the independence requirements established in the
applicable regulations.

3. Conclusions

Based on the foregoing information, the Committee concludes that there are no objective
grounds to question the independence of the Company's external auditor and of its consolidated
Group.

External Auditor Independence Report 2



repsol

ANNEX I. Matters reported by the External Auditor to
the Committee

The Committee has regularly received information from the external auditor on: (i) the execution
of the audit plan and the results thereof; (i) the significant matters identified in the course of the
audit work; and (iii) the communications and recommendations made to Management during the
audit process.

From January 1, 2025, through the date of preparation of this report, the Committee was briefed
by the external auditor on the foregoing matters at the following meetings:

January 28, 2025: Update on the audit of the annual financial statements and
management report-which includes the Consolidated Non-Financial Information
Statement and Sustainability Information- of Repsol, S.A. and its consolidated Group for
fiscal year 2024, and on the review of impairment testing; as well as the status of the
audit, the review of Internal Control over Financial Reporting (ICFR), Information
Technology General Controls (ITGC), and the assessment of cybersecurity-related risks.
In addition, an update was provided on the audits of Repsol Europe Finance, S.ar.l. (REF)
and Repsol International Finance B.V. (RIF), which have delegated their Audit Committee
functions to that of Repsol, S.A.

February 18, 2025: Report of findings on their audit of the Repsol Group's consolidated
financial statements and the stand-alone financial statements of Repsol, S.A. for the year
ended December 31, 2024, confirmation of their independence, the key audit matters,
and their conclusions on the effectiveness of ICFR. They also presented their favorable
conclusions on the limited assurance report on the Consolidated Non-Financial
Information Statement and Sustainability Information of the 2024 Management Report.

April 28, 2025: Report on their review procedures regarding the first-quarter results.

July 22, 2025: Report on the limited review of the Repsol Group's condensed interim
consolidated financial statements as of June 30, including information on the matters
addressed during their work. The 2025 Audit Plan for Repsol, S.A. and its consolidated
Group was also presented, together with the audit planning for RIF and REF. Reference
was likewise made to the transition from Law 11/2018 on non-financial information to
the Corporate Sustainability Reporting Directive (CSRD) and the so-called Omnibus
Package, which includes the "Stop the clock” Directive.

October 28, 2025: Report on the review procedures performed on the third-quarter
results.

December 16, 2025: Update on the audit of the annual financial statements of Repsol,
S.A. and its consolidated Group for fiscal year 2025; the status of the review of asset
impairment testing (Impairment Test); the status of the audit; the review of Internal
Control over Financial Reporting (ICFR); the assessment of cybersecurity-related risks;
other systems related to Information Technology General Controls (ITGC); and expected
developmentsin the regulatory framework concerning the Sustainability Report and the
scope of assurance over the Non-Financial Information Statement and other
sustainability information.
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January 27, 2026: Update on the audit of the annual financial statements of Repsol, S.A.
and its consolidated Group for fiscal year 2025, and on the review of ICFR and the Non-
Financial Information Statement (EINF). An update was also provided on the statutory
audits of REF and RIF.
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ANNEX Il. Breakdown of audit-related and other
services rendered to Group companies

Thousands of euros

Description 2025 Requirement Type of report
Other non-audit services 1,944
Required under applicable regulations 788

CORES reports (Repsol Butano, S.A. and

Corporacion de Reservas
Estratégicas de Productos

Special supplementary report on the

1 R l jial de P tos Petrolif 4 lret f stock h
SeAp)so Comercial de Productos Petroliferos, 6 Petroliferos (CORES) - RD z;r;aofreelil;r;lzuinocrosc,iﬁstrsc ases and
A 1766/2007 P P :
Circular 1/2019 of the National
Commission on Markets and Report on the annual return of purchases,
2 CNMC reports (Repsol Petroleo, S.A.) 27 o ) sales and production of biofuels and other
Competition, implementing renewable transport fuels
Order ITC/2877/2008 P :
A d- d t
Reports to the Directorate-General for RD 235/2018 de 27 de abril - in?gffnat?op:?eggie tiri;ereﬁzgniguse as
3 Energy Policy and Mines (DGPEyM) (Repsol 14 Directorate-General for Energy emissions intensit gof fuelsgand ener 9
Petroleo, S.A) Policy and Mines (DGPEyM) : Y oy
used in transport.
Rules for Conducting the
ECOEMBES reports (Campsa Estaciones de Review of Annual Packaging .
- . ) Special agreed-upon procedures report on
4 Servicio, S.A., Repsol Butano, S.A., Repsol 18 Declarations issued by the Annual Packaging Declaration
Lubricantes y Especialidades, S.A.) ECOEMBES, regarding the ging ’
Annual Packaging Declaration
Certificati f th i f th fit and
ertitication ot the opening o . € promitan Ministerial Resolution 387-12 Reasonable assurance report on certain
5 loss account under the operating contract 4 (Bolivia) financial information
(Repsol E&P Bolivia, S.A) ’
Arabic translation of the company's
radt r I pany - . ) Arabic translation of the company's
6 accounting records (Repsol Exploracion 5 Commercial Code (Libya) accounting records
Murzug, S.A. - Libya branch) 9 '
Verificati f the Non-Fi ial Inf i Verificati he Non-Fi i
7 erification of the Non-Financial Information 545 Commercial Code (Spain) eri lcatl‘on report on the Non-Financial
Statement Information Statement.
A d- d tonth
gree .upon procedures report on the Royal Decree 1106/2020
calculation of gross value added for the .
e ) ) (December 2020, 15), Agreed-upon procedures report on certain
8 certification of electro-intensive consumer 23 ) ) . .
o . regulating the Statute of financial information.
status (Repsol Quimica, S.A., Petréleos del Electro-intensive Consumers
Norte, S.A. and Repsol Petréleo, S.A.)
A d- d tonth
Review of grant supporting statements and Regulations implementing Law greed-upon procedures report on the
award of IDAE grants / Agreed-upon
other agreed-upon procedures reports 38/2003 (November 2003, 17),
) - procedures report on the breakdown of
9 related to aid programmes under the 101 the General Subsidies Law, o ) ;
" ) - outstanding invoices payable to suppliers
Recovery, Transformation and Resilience approved by Royal Decree as of the reference date (various
Plan” 887/2006 (July 2006, 21) .
companies).
Certification of costs incurred in research Verification report on the cost statement
10 and development (R&D) projects (Repsol 5 Local regulations (Norway) ) P
for R&D projects.
Norge, A.S.)
Required under contractual obligations 423
Joint Operating Agreements (JOAs) with
partners: (i) Tariff report (Repsol Exploracién
Argelia, S.A., Repsol Services Company, (i) Agreed-upon procedures report (ISRS
11 Repsol Exploracién, S.A. and Repsol 160 Agreement with partners (Joint 4400) on the tariffs applied by the

Exploracion Pert, S.A.); and (ii) Billing report
to partners (Repsol E&P Bolivia, S.A., Repsol
Norge, A.S., Repsol Exploraciéon México, S.A.
de C.V. and Repsol Exploracion Peru, S.A.)
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Comfort Letter for the renewal of the
EMTN programme of Repsol International

12 Comfort Lett 234 ticipating in the i
omrort Letters pz:or If;‘:jn;neg intheissuance Finance, B.V. - bond issuance by Repsol
prog ’ Europe Finance and Repsol E&QP S.A R.L.
13 Insurance certificates - Oil Insurance 11 Shareholders’ Agreement with Agreed-upon procedures report in
(Gaviota RE, S.A) "Oil Insurance relation to the gross assets statement.
A t with CESCE
Certification of compliance with the financial greem?fw w! ~C Sc . )
) . ) (Compania Espafiola de Seguros Agreed-upon procedures report in relation
14 ratios (covenants) of Refineria La Pampilla, 2 . )
de Crédito a la Exportacion, to the gross assets statement.
S.AA.
S.A)
. e Independent verification report in
Limited assurance verification report on the . . )
, , : ) Agreement with the banks accordance with the calculation
Carbon Intensity Indicator included in the e . . "
15 B . ) o 16 participating in the issuance methodology set out in the "Carbon
Carbon Intensity Indicator Monitoring . : "
Report” programme. Intensity Indicator (ClI)" document
port published on Repsol's website.
Other 733
Independent assurance report for the Independent assurance report on selected
) o Internal, based on local ) 4
16 Sustainability Report of Grupo Repsol de 19 requlations (Peru) assurance matters included in the
Peru, S.A.C. 9 Sustainability Report.
Internal, based on Royal
Legislative Decree 4/2015
Half-year review as of June 30 for the Repsol gl W " ) Limited review report on condensed
17 181 (October 2015, 23), approving . ) . ) h
Group L interim consolidated financial statements.
the recast text of the Securities
Market Law
Internal, based on IAS 34 . .
Half-year review as of June 30 for Repsol B " . ) ) - Limited review report on condensed
18 N 100 Interim Financial Reporting” as X R . . X
E&P, S AR.L. . interim consolidated financial statements
adopted by the European Union
Internal, based on Article 540 of
) , ; Independent reasonable assurance report
Review of the Repsol Group's Internal the recast text of the Spanish on the desian and effectiveness of
19 Control over Financial Reporting (ICFR) 340 Companies Act, and on CNMV 9 X X .
) Internal Control over Financial Reporting
(SCIIF) Circular No. 5/2013 (June 2013, (ICFR) (SCIIF)
12), as subsequently amended. ’
Reports on financial information: (i) opening
financial statements by exploration and
production blocks, Repsol Quimica, S.A.
(France and Italy branches) and Repsol Agreed-upon brocedures report on
20 Lubricantes y Especialidades, S.A. (France 74 Internal _g . _p P . P
N A financial information.
branch); (ii) review of the balance sheet and
profit and loss account of Grupo 6/80 (Spain);
and (iii) agreed-upon procedures report on
tariffs applied in Industrial
Internal, based on the Final
Report on BEPS Action 13 and
on the OECD Review of financial information related to
Country-by-Country Reporting (CbCR) in the ’ view I, 1arinror on
21 context of Pillar Two (Repsol. S.A) 15 Country-by-Country Reporting the calculation of the Country-by-Country
psol, =>A. Guidelines, as periodically Report (CbCR).
updated (latest update in May
2024)
A iption f
52 nnual subscription for database access n Internal Services agreement.
(Repsol Portuguesa, Lda.)
* *
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